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3$$*1-IN02%(&*'0A(*%214(0&%26*N4-N-4.%-2*-7*K-4<(4&*02)*1-II"2%.+*

4(N4(&(2.()*-2*#-04)>*_-.*d"&.*4(&N-2&%#$(*.-*&'04('-$)(4&^*

I0206(I(2.*'($)*011-"2.0#$(*7-4*.4%N$(*#-..-I*$%2(*N(47-4I021(*

*

@-K2640)(*`@!*.-*0*#+ON4-)"1.>**!-$%1+*)4%A(2*#+*%21$"&%A(*)(1%&%-2O

I0<%26>*

*

P04#-2*40.%-2%26*

*

3$$*(?.(420$%.%(&*N-&&%#$(*0)(m"0.($+*1-&.()*

*

3$$*f]*'-"&%26*1$-&(*.-*l(4-O104#-2J*GVVq*4(2(K0#$(*(2(46+*N-$%1+*

*

/2)%26*"&"4+E*(C"C*0A(406(*4(0$*%2.(4(&.*40.(&*04(*l(4-*
*

/2)%26*-7*.0?*'0A(2&*

*

3$$*%214(0&%26*N4-)"1.%A%.+*.0<(2*0&*64(0.(4*$(%&"4(*

*

P-2&%)(4*0*1%.%l(2c&*K06(*.-*0$$-K*0$$*.-*)-*K'0.*%&*A0$"0#$(*.-*.'(I*

K%.'-".*7"4.'(4*N0+*%7*2(1(&&04+>*
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I#-&;'0#-$
$

_(K*/1-2-I%1&*9-"2)0.%-2J*'..NJggKKK>2(K(1-2-I%1&>-46$
&((*(&N(1%0$$+*.'(*(?(1".%A(*&"II04+*-7*rL'(*`4(0.*L402&%.%-2r*
*

H4%(7%26*-2*,.(0)+O&.0.(*(1-2-I+*#+*;!,RJ*

'..NJggKKK>m"0<(4>-46>"<g&.(0)+O&.0.(O(1-2-I%1&O%2.4-)"1.%-2*
*

;"0<(42-I%1&*#$-6J**'..NJggKKK>m"0<(4K(#>-46>"<g#$-6*

,((*/04.'*02)*/1-2-I+*2(K&$(..(4>*3$&-E*"2)(4*h5TVGTE*'0&*

N-K(4N-%2.&*7-4*.0$<&*-2*(1-2-I%1*0$.(420.%A(&i*
*

9-4*7"4.'(4*&.")+J*

P3,,/J*KKK>&.(0)+&.0.(>-46*
*

!4-&N(4%.+*K%.'-".*`4-K.'*e*,"&.0%20#$(*@(A($-NI(2.*

P-II%&&%-2J*(?(1".%A(*&"II04+*%&*-2$%2(*
*

@(64-K.'*I-A(I(2.J*'..NJggKKK>)(64-K.'>("*
*

/1-2-I%1&*7-4*/m"%.+*02)*.'(*/2A%4-2I(2.J*

'..NJggKKK>(W2(.K-4<>-46g*
*

/m"0$%.+*L4"&.J*'..NJggKKK>(m"0$%.+.4"&.>-46>"<gK'+g(A%)(21(*
*

/.'%10$*P-2&"I(4J*'..NJggKKK>(.'%10$1-2&"I(4>-46*

0*4(1(2.*%&&"(*'0&*0*1-IN04%&-2*-7*(.'%10$*N-$%1%(&*-7*7%2021%0$*

%2&.%.".%-2&J*

'..NJggKKK>(.'%10$1-2&"I(4>-46g'-I(g#02<%26&N(1%0$4(N-4.>0&N?*
*

`4((2*/1-2-I%1&*M2&.%.".(J*KKK>64((2(1-2-I%1&>-46>"<*
*

5-$$+*,1-..*P0.-c&*K(#&%.(J*'..NJggKKK>64((2(1-2-I%&.>-46*
*

f2%A(4&%.+*-7*504+$02)*@(I-1401+*P-$$0#-40.%A(E*K'-&(*6-0$*%&*

r.-*N4-A%)(*+-"*K%.'*.'(*K(#c&*I-&.*1-IN4('(2&%A(*02)*"NO.-O

)0.(*%27-4I0.%-2*4(&-"41(*-2*&.0.(O-7O.'(O04.*&.40.(6%(&*7-4*

)(I-140.%1E*1-II"2%.+O#0&()*(1-2-I%1*)(A($-NI(2.J*
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'..NJggKKK>1-II"2%.+OK(0$.'>-46g*

*

3*N4-d(1.*.-*)(A($-N*0*2(K*K0+*.-*%IN4-A(*&-1%0$*N-$%1+*#+*

%2A-$A%26*N401.%.%-2(4&*02)*.'(*N"#$%1E*$()*#+*@4*5%1'0($*F044%&J**

'..NJggKKK>2(K.'%2<.02<>-46g*

*

*

L+22$S#-(0&(($/),$C(#9#$J/),#2$

5(I#(4&*-7*/1-2-I%1&*02)*,"&.0%20#%$%.+*02)*!(01(*P-II%..((*

:0*&"#1-II%..((*-7*;!,R=*7-4*h5*TVGT=*

____________________________________________ 
 

!"#$%&'()*+,&)-#.'/%0)-,1$
*

<+85-*+-)+0(#'-.(;$5+;0$)*"#+()+3(#'();'(7"+I?$=".+7-;$8?5$.9+
$

*'#`;#)04$&N$H+V"(U$./'($A$$

PP),$&N$AA("$M&<U$PQAQ$
*

!4-#0#$+*2-*4($%6%-"&*1-21(N.*%&*I-4(*1$-&($+*0&&-1%0.()*K%.'*

;"0<(4%&I*.'02*.'0.*-7*.'(*ZD%6'.[*s*0*I02%7(&.0.%-2*-7*`-)*

K%.'%2*0$$*N(-N$(E*K'%1'*&'-K&*"&*-"4*.4"(*&N%4%."0$*1-2)%.%-2*

02)*6"%)(&*-"4*N0.'*%2.-*)-%26*K'0.*%&*4%6'.>*
*

94%(2)&*'0A(*"&()*0*A04%(.+*-7*N'40&(&*#0&()*-2*.'%&*I(.0N'-4*

-7* 0* &N%4%."0$* D%6'.J* '0"+ J)6$.3+K(*0'E* '0"+ J))".+K(*0'E* '0"+K(*0'+
/('0()E*'0"+K(*0'+-,+L0.(#'E*'0"+K(*0'+-,+L0.(#'+/('0()E*02)*-.'(4&E*
%21$")%26*&%IN$+*'0"+K(*0'*s*.'%&*$0&.*N4-#0#$+*#(%26*.'(*I-&.*

1-II-2>*
*

H".*%.*&'-"$)*0$&-*#(*2-.()*.'0.*0*K%)(*A04%(.+*-7*N'40&(&*'0A(*

#((2*%2*1-II-2*"&(*7-4*.'%&*@%A%2(*%2K04)*N4(&(21(*K'%1'*)-*

2-.* 0NN(0$* .-* .'(*I(.0N'-4* -7* D%6'.J* '0"+ !""3E* '0$'+ -,+ :-3+ ()+
"7".9-)"E* '0"+ !1(.('E* '0"+ !1(.('+ -,+ L0.(#'E* 02)* &%IN$+* L0.(#'E*
0I-26*I02+*-.'(4&>*
*
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M.*%&*20."40$*.-*K-2)(4*.-*K'0.*(?.(2.*.'(&(*.(4I&*'0A(*K0?()*

02)* K02()* %2* N-N"$04%.+*s* K'(.'(4* D%6'.* I(.0N'-4&* '0A(*

#((2* I-4(* N-N"$04* 0.* 1(4.0%2* .%I(&* %2* ;"0<(4* '%&.-4+E* 7-4*

(?0IN$(>*5+*6"(&&E*#0&()*-2*2-.'%26*I-4(*.'02*%IN4(&&%-2&*

02)* %2."%.%-2&* 74-I* 4(0)%26*;"0<(4* $%.(40."4(* 74-I*)%77(4(2.*

N(4%-)&E*K0&*.'0.*D%6'.*I(.0N'-4&*K(4(*(?.4(I($+*1-II-2*%2*

(04$+* ;"0<(4%&IE* #".* #(10I(* &-I(K'0.* &1041(4* %2* .'(* Ga.'*

02)*(04$+*GC.'*1(2."4%(&E*#(7-4(*#(%26*4(A%A()*060%2*%2*.'(*$0.(*

GC.'*02)*(04$+*TV.'*1(2."4%(&>*5-4(*4(1(2.$+E*%.*&((I()*.-*I(E*

D%6'.*I(.0N'-4&* '0A(* 060%2* 6-2(* %2.-* )(1$%2(E* K%.'*I-)(42*

94%(2)&*I"1'*I-4(*$%<($+*.-*"&(*N'40&(&*$%<(*'0"+!1(.('*-4*'0$'+
-,+:-3*.'02*'0"+K(*0'*-4*02+.'%26*&%I%$04>*
*

H".*N(4&-20$*%IN4(&&%-2&*102*#(*K4-26E*&-*M*.'-"6'.*M*K-"$)*

.4+* .-* .0<(*0*1$-&(4* $--<*02)*&((*'-K*K($$*I+*6"(&&(&*I%6'.*

&.02)*"N*.-*&14".%2+>*L-*.(&.*.'%&E*M*)(1%)()*.-*.0<(*&-I(*01."0$*

1-"2.&*-7*'-K*74(m"(2.$+*94%(2)&*0.*A04%-"&*.%I(&*"&()*.'(&(*

.(4I&>*
*

L'(* $046(&.* ;"0<(4O7-1"&()* $%26"%&.%1* 1-4N"&* 0A0%$0#$(* %2*

($(1.4-2%1*7-4I0.*&((I&*.-*#(*.'(*@%6%.0$*;"0<(4*P-$$(1.%-2*0.*

.'(*/04$'0I*,1'--$*-7*8($%6%-2E*&-*M*.--<*I+*1-"2.&*74-I*.'0.>*

L'(*@;P*%21$")(&*0NN4-?%I0.($+*\VV*K-4<&* 74-I*.'(*N(4%-)*

Gk\VeGCBVE*.'-"6'*40.'(4*"2(A(2$+*)%&.4%#".()*-A(4*.'0.*.%I(*

&N02>*
*

f27-4."20.($+E* .'(* @;Pc&* &(041'* 10N0#%$%.%(&* 04(* 2-.* 0&*

N-K(47"$*0&*-2(*I%6'.*'-N(*%2*)-%26*.'%&*<%2)*-7*K-4<E*02)*%.*

%&*2-.*N-&&%#$(*.-*-#.0%2*%2)%A%)"0$*K-4)*74(m"(21%(&*K%.'-".*

)-%26* 0* $-.* -7* .()%-"&* '02)O1-"2.%26* 02)* 04%.'I(.%1>*

F-K(A(4E* .'(* @;P* )-(&* I0<(* %.* m"%.(* (0&+* .-* 1-"2.* .'(*

2"I#(4* -7* K-4<&* N"#$%&'()* )"4%26* 0* 6%A(2* N(4%-)* K'%1'*

1-2.0%2*0.*$(0&.*-2(*-11"44(21(*-7*0*6%A(2*&(041'*.(4IE*&-*.'0.*

%&*K'0.*M*)%)>**F-K(A(4E*M*7-"2)*.'(*A0&.*I0d-4%.+*-7*0$$*K-4<&*

0.*0$$*.%I(*N(4%-)&*1-2.0%2*0.*$(0&.*-2(*-11"44(21(*-7*.'(*K-4)*

s*K'%1'*)-(&*2-.* &"NN-4.*I+* %2%.%0$* %2."%.%-2* .'0.*ZD%6'.[* O

#0&()*I(.0N'-4&*)(1$%2()*02)*.'(2*K(4(*4(A%A()*

*
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!(4'0N&*K(*1-"$)* 7%2)*#(..(4*(A%)(21(*-7*'%&.-4%10$* 1'026(* %7*

K(*1-"2.()*&N(1%7%1*N'40&(&*$%<(*J)6$.3+K(*0'E*J))".+K(*0'E*K(*0'+
/('0()E*K(*0'+-,+L0.(#'E*(.1>*
*

P-2.404+*.-*K'0.*M*(?N(1.()E*.'(4(*&((I&*.-*'0A(*#((2*0*N4(..+*

&.(0)+*"&(*-7*D%6'.*I(.0N'-4&*0$$*.'4-"6'*.'%&*N(4%-)E*K%.'*2-*

2-.%1(0#$(*)(1$%2(*)"4%26*.'(*I%))$(*N(4%-)>*
*

M*K0&*0$&-*&"4N4%&()*.-*7%2)*0*1-"N$(*-7*A(4+*(04$+*"&(&*-7*.'(*

N'40&(*J))".+K(*0'>*3*7(K*+(04&*06-E*-2*.'(*-$)*;"0<(4OD*(I0%$*

)%&1"&&%-2* $%&.E* &-I(* N04.%1%N02.&* 1$0%I()* 4(N(0.()$+* .'0.*

(04$+*94%(2)&*2(A(4*"&()*.'%&*N'40&(E*#".*-2$+*J)6$.3+K(*0'*s*

.'%&* 1'-%1(* K0&* &"NN-&()* .-* '0A(* &-I(* .'(-$-6%10$*

&%62%7%1021(E* &-* .'0.* .'(* ZI-)(42[* N'40&(* J))".+ K(*0'* &'-"$)*
#(* 1-2&%)(4()*0*)%&.-4.%-2*-7* .'(*-4%6%20$* %)(0>*3.* .'(* .%I(E* M*

046"()* 060%2&.* .'%&* A%(K* #0&()* -2* '%&.-4%10$* 1'026(&* %2* .'(*

I(02%26* -7* .'(*K-4)* ()6$.3E* #".* .--<* 7-4* 6402.()* .'0.* .'(+*
K(4(*1-44(1.*%2*1$0%I%26*.'(*N'40&(*J))".+K(*0'*K0&*I-)(42>*M2*

701.E* %.* ."42&* -".* .'0.* .'%&* N'40&(* )0.(&* #01<* 0$I-&.* .-* .'(*

#(6%22%26*-7* .'(*;"0<(4*I-A(I(2.>*L'(*(04$%(&.*0..(&.0.%-2* M*

'0A(* 7-"2)* %&* %2*,0I"($*9%&'(4c&*G?#'(;?#+$3+<;$3"%(;-#E* 7%4&.*
N"#$%&'()*%2*GkkV>*:M.*&'-K&*%2*.'(*640N'*i)-'+();5?3"3+0"."j*0&*
N"#$%&'()*%2*.'(*GkXVt&*#(10"&(*.'(*A(4&%-2*%2*.'(*@;P*%&*74-I*

9%&'(4c&* 1-$$(1.()* K-4<&E* 4"#'(%-)9+ -,+ 4.?'0+ HM$5'"3+ 89+ '0"+
L-55";'"3+ K$8-?.#+ -,+ '0$'+/-.'09+&$)A+:--3+ !;.(8"A+ $)3+ 2$('0,?5+
&()(#'".+-,+N"#?#+L0.(#'A+!$%?"5+2(#0".E*N"#$%&'()*%2*GkXC>=*F(4(*

%&*-2(*-7*&(A(40$*-11"44(21(&*-7*J))".+K(*0'*%2*9%&'(4c&*#--<J*
32)*&((%26*`-)*%&*.'(*,-$(*%II()%0.(*3".'-4*-7*.'(*D%6'.*02)*

,N%4%.*K%.'%2E*K'%1'*%&*2-.*0$.(40#$(E*7$(?%#$(E*u1>*0.*.'(*K%$$&*-7*

L.('(;=#E*0&*.'-"*1-27(&&(&.*.'(*F(#4(K*L(?.*%&E*02)*0&*'(*%&*2-.*

-7*.'(*D(..(4E*K'%1'*%&*#-.'*P-N%()*P02-2%l()*02)*3".'-4%l()*

:0&*+(*'0A(*%.=*#+*I(2*-2$+*0&*.'(*8"$(E*%7*%.*7-$$-K*:0&*#";?)3?%+
4"*%.*)-.'E*2-.*&"*=*$8+<?'0-."+."%-'-*74-I*.'(*."%-'"*3".'-4*-7*
%.*`-)E*74-I*K'-I*2-.'%26*%IN(47(1.*102*1-I(E*.'0.*.'(*D(..(4*

%&*.'(*-2$+*N(47(1.*8"$(*02)*8(A($0.%-2*-7*`-)&*K%$$E*K%$$*%.*2-.*

I"1'* I-4(* 7-41%#$+* 7-$$-K* 74-I* `-)&* #(%26* .'(* -2$+* 02)*

%II()%0.(*3".'-4*-7* .'(* M22(4*D%6'.* 02)*,N%4%.E* .'0.* .'(+*04(*

.'(*-2$+* &"77%1%(2.*8"$(E* 02)*I0<(* 0*N(47(1.*8(A($0.%-2*-7*'%&*

K%$$*.-*.'(*(2)&*02)*N"4N-&(&*07-4(&0%)p*
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*

Q7*1-"4&(*%.*&'-"$)*#(*4(1-62%l()*.'0.*(A(2*%7*.'%&*.(4I*-11"4&*

A(4+*(04$+E* %.*)%)*2-.*#(1-I(*1-II-2N$01(*"2.%$*I"1'* $0.(4>*

H".*s*02)*.'%&*K0&*02-.'(4*&"4N4%&(*7-4*I(*s*2(%.'(4*)%)*.'(*

.(4I*J)6$.3+K(*0'>*H-.'*.'(&(*.(4I&*-11"4*I"1'*$(&&*74(m"(2.$+*

.'02* (%.'(4* K(*0'+/('0()* -4* K(*0'+ -,+ L0.(#'* "2.%$* K($$* %2.-* .'(*

GC.'*1(2."4+>*
*

R'0.* 0#-".* .(4I&* 7-4* `-)c&* %2K04)* N4(&(21(* K'%1'* )-* 2-.*

0NN(0$* .-*I(.0N'-4&* -7* $%6'.p* * L'(* 7%4&.* -7* .'(&(* M* $--<()* 0.*

K0&*Z,(()[C+ + !""3* ."42()* -".* .-* #(* m"%.(* 0* 1-II-2*K-4)* %2*

.'(*@;P*e*K%.'*N(41(2.06(&*4(01'%26*GVVq*%2*&(A(40$*)(10)(&E*

#".* -2* 1$-&(4* %2&N(1.%-2E* .'%&* %21$")()* 0* $046(* 2"I#(4* -7*

(?0IN$(&* %2*K'%1'* .'%&* K-4)*K0&* "&()* 7-4* &-I(.'%26* -.'(4*

.'02* `-)c&* %2K04)* N4(&(21(* %2* .'(* &N%4%.* e* I-&.$+* -.'(4*

4($%6%-"&* "&06(&* :"C*C* b&(()* -7* 3#40'0Ic* "';=E* #".* K%.'*

-11"44(21(&*%2*.'(*-4)%204+*&(1"$04*&(2&(*0&*K($$>*

M* .'-"6'.* M*I%6'.* #(..(4* %&-$0.(* .'(* <%2)&* -7* (?0IN$(&* M*K0&*

$--<%26* 7-4*#+*&(041'%26*"2)(4* b&(()*-7*P'4%&.c*e* .'%&* $()*2-O

K'(4(=>**
*

_(?.*M* $--<()*0.* b,N%4%.c* .(4I&J*!1(.('+-,+L0.(#'E*O-59+!1(.('*02)*
O-59+:0-#'>*3$$* .'4((*-7* .'(&(* ."42()*-".* .-* #(*A(4+* 74(m"(2.*
.'4-"6'-".*.'(*K'-$(*N(4%-)>*
*

9%20$$+E* M* $--<()* 0.* .'(* N'40&(&* '0$'+ -,+ :-3E* '0$'+ -,+ :-3+ ()+
"7".9-)"* :%21$")%26* (?0IN$(&* K'(4(* "7".9-)"* K0&* &N($$()* 0&*

.K-*K-4)&E* 0&*K0&* 1-II-2* %2* .'(* GX.'* 1(2."4+=E* 02)* '0$'+ -,+
:-3+()+"7".9+%$)P*
*

M.* %&* K-4.'* N0+%26* 0..(2.%-2* .-* .'(* )%77(4(21(* %2* .'(&(* )0.0*

#(.K((2* '0$'+-,+:-3*02)*'0$'+-,+:-3+()+"7".9-)"Q"7".9+%$)>* M.* %&*
(0&+* .-*6(.* .'(* %IN4(&&%-2* .'0.* '0$'+-,+:-3*K0&* %2*1-2.%2"-"&*

"&(* 0&* 0* .(4I* 7-4* `-)c&* %2K04)* N4(&(21(* .'4-"6'-".* .'(*

N(4%-)* &'-K2* :0$#(%.* $(&&* 74(m"(2.$+* %2* .'(* I%))$(* N(4%-)=>*

F-K(A(4E* 0* 1$-&(4* %2&N(1.%-2* &'-K()* .'0.* I02+* -7* .'(&(*

(?0IN$(&* K(4(* &N"4%-"&* 7-4* -"4* N4(&(2.* N"4N-&(&E* 0&* %2*

ZL'(4(*%&*2-*&0A%26*N-K(4*#".*.'0.*-7*`-)[*:&"%-(.#+-,+!$%?"5+
&C+N$))"9E*N>*GB\=>*M7*K(*7-1"&*-2*.'(*$-26(4*N'40&(&*'0$'+-,+:-3+
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()+"7".9-)"Q+"7".9+%$)E*%.*0NN(04&*.'0.*.'%&*<%2)*-7*.(4I%2-$-6+*

K0&*N-N"$04*%2*.'(*(04$+*+(04&*-7*.'(*;"0<(4*I-A(I(2.E*.'(2*

#(10I(*(?.4(I($+*404(*"2.%$*.'(*(04$+*TV.'*1(2."4+*:0&%)(*74-I*

.'(*N"#$%10.%-2*-7*9-?c&*1-$$(1.()*K-4<&=>*
*

M*K-"$)2c.*)40K*A(4+*7%4I*1-21$"&%-2&*0#-".* 74(m"(21+*74-I*

02+*-7*.'(*)0.0*McA(*N4(&(2.()*%2*.'%&*N-&.>*3&*M*I(2.%-2()*0.*

.'(* #(6%22%26E* K-4<&* %2* .'(* @;P* 04(* A(4+* "2(A(2$+*

)%&.4%#".()* %2* .%I(>* L'(* &I0$$* &0IN$(* &%l(* 7-4* &-I(* )(10)(&*

N4-)"1(&* #%6* &K%26&* %2* .'(* N(41(2.06(* 640N'&* .'0.* N4-#0#$+*

)-* 2-.* 4(N4(&(2.* 4(0$* .4(2)&>* L'(4(* 04(* &(A(40$* )(10)(&E*

%21$")%26*.'(*GXWV&E*GXBV&*02)*GCTV&E*7-4*K'%1'*.'(*@;P*)-(&*

2-.*1-2.0%2*02+*K-4<&*0.*0$$>*

M2* 0* 7"."4(* N-&.E* M* '-N(* .-* (?0I%2(*K'(.'(4* 1$(04(4* N0..(42&*

(I(46(*74-I*%2*0*$046(4*1-4N"&E*&"1'*0&*`--6$(*H--<&>*

i<+ ."1-.'+ -)+ '0(#+ 5$'".+ $)$59#(#+ ;$)+ 8"+ ,-?)3+ -)+ '0"+ 6"8+ ()+ '0"+
I?$=".+ O(#'-.(;$5+ K"M(;-)C+ 40"."+ (#+ 5(''5"+ 3(,,".");"+ ,.-%+ '0"+ ,(.#'+
$)$59#(#C+H3#j*
*

GC.'*-7*GT.'*I->E*TVGV*0.*GTJ\X*NI**

M*I(2.%-2()*%2*.'(*0#-A(*N-&.*.'0.*&-I(*N04.%1%N02.&*%2*.'(*-$)*

;"0<(4OD* (I0%$* $%&.* '0)* I0)(* 1$0%I&* 0#-".* (04$+* 94%(2)&*

1-2&%&.(2.$+*"&%26* ZM2K04)*D%6'.[* 40.'(4* .'02* ZM22(4*D%6'.E[*

02)* '0)* &"66(&.()* .'0.* .'%&* 1'-%1(* K0&* .'(-$-6%10$$+*

&%62%7%102.>*31."0$$+E*%.*.'%&*&-4.*-7*1$0%I*%&*&.%$$*#(%26*I0)(*s*

02)* 2-.* d"&.* #+* N04.%1%N02.&* %2* 02* (I0%$* $%&.E* #".* %2* I0d-4*

;"0<(4* N4%2.* N"#$%10.%-2&>* M2* 2.(")3#+ N-?.)$5* 7-4* @(1(I#(4*

TVVCE*K($$O<2-K2*;"0<(4* &1'-$04*H(2*!%2<*@02)($%-2*K4%.(&*

Z3$&-E* .'(4(* %&* 0* )%&.%21.%-2* #(.K((2* ()6$.3* 02)* ())".s.'0.*

&'%7.*10I(*%2*.'(*TV.'*1(2."4+E*)40I0.%10$$+*4()(7%2%26*K'(4(*

)%A%2%.+*4(&%)(&n[*L'(4(*%&*2-*)-"#.*.'0.*94%(2)&c*1-21(N.%-2*

-7* )%A%2%.+* 0$#* 1'026()* )40&.%10$$+* -A(4* .'(* +(04&E* #".* %.* %&*
&%IN$+*K4-26*.'0.*b%22(4*$%6'.c*)0.(&*-2$+*.-*.'(*TV.'*1(2."4+E*

02)*0$&-*K4-26E*M*I0%2.0%2E*.'0.*.'%&*K-4)*%&*%21-2&%&.(2.*K%.'*

(04$+*94%(2)&c*1-21(N.%-2*-7*ZK'(4(*)%A%2%.+*4(&%)(&>[*
*

iG"1.()'"3+>()+#0-.'")"3+,-.%E+6('0+1".%(##(-)+-,+R"'".+K$#"".#-0)A+60-+
(#+$+%"%8".+-,+S.8$)$TL0$%1$(*)+2.(")3#+&""'()*A+J)3($)$j*
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5((.%26*7-4*,"77(4%26&*@(1(I#(4*TVGT*
*

5((.%26*7-4*,"77(4%26&*.--<*N$01(*-2*G*@(1(I#(4>**37.(4*-N(2O

%26*K-4&'%N*02)*064((%26*.'(*06(2)0*K(*'(04)*74-I*.'(*P$(4<*

-7*L4"&.((&>*F(*7-1"&&()*-2*.'(*Y%#4021+*%2*5((.%26&*!4-d(1.J*

0*d-%2.*(77-4.*K%.'*R--)#4--<(*.-*(?N$-4(*K'0.*%&*2(()()*02)*

.-*N".*%2*N$01(*&"NN-4.*.-*'($N*5((.%26&*#(*A%.0$*;"0<(4*1-IO

I"2%.%(&>*L'(*N4-d(1.*'0&*2-K*#((2*0$$-10.()*&(()*I-2(+E*02)*

7"4.'(4* 7"2)%26*K%$$* #(* 1-2&%)(4()* 0&* %.* )(A($-N&>* *_(?.E* .'(*

h(04$+*5((.%26*L4(0&"4(4*N4(&(2.()*.'(*#")6(.* 7-4*TVGW>*L'(*

N$02*%&*.-*1-2.%2"(*K%.'*.'(*1"44(2.*$(A($*-7*K-4<*#".*.'%&*K%$$*

4(&"$.* %2* 0*)(7%1%.* #")6(.E* -2$+* .(20#$(* 7-4* -2(*+(04>*L'(4(* %&*

1-21(42*0#-".*)(1$%2%26*%21-I(>*M21-I(*74-I*$(601%(&*1-2.%2O

"(&*.-*70$$*02)*.'(4(*K%$$*#(*)%&1"&&%-2*0#-".*'-K*.'%&*&'-"$)*

#(*)(0$.*K%.'>*QN(40.%26*1-&.&*K%$$*#(*104(7"$$+*1-2.4-$$()*-A(4*

.'(*2(?.*+(04>*3.*%.&*I((.%26*-2*X*@(1(I#(4E*.'(*9%2021(*02)*

!4-N(4.+*P-II%..((*K%$$* #(* 1-2&%)(4%26*K'(.'(4* .-* N4-N-&(*

4(%2.4-)"1%26*.'(*35*;"-.0>*
*

R(* .'(2*I-A()* -2* .-* 1-2&%)(4* 0* 4(N-4.* 74-I* .'(*5%2".(* Wk*

P-II%.I(2.*`4-"N>*L'%&*64-"N*K0&*&(.*"N*07.(4*h(04$+*5((.O

%26*%2*P02.(4#"4+*%2*TVGG*.-*.0<(*7-4K04)*.'(*1-II%.I(2.*.-*

#(1-I%26*0*$-KO104#-2*&"&.0%20#$(*1-II"2%.+>*M.*%&*I0)(*"N*

-7* 4(N4(&(2.0.%A(&*-7*5((.%26* 7-4*,"77(4%26&*02)*-.'(4*#-)%(&*

&"1'*0&*;!,R*02)*D%A%26*R%.2(&&>*L'(+*K(4(*%2%.%0$$+*0&<()*

.-*(&.0#$%&'*0*#0&($%2(*.-*(20#$(*"&*.-*I(0&"4(*N4-64(&&>*L-*)-*

.'%&*.'(+*0&<()*0$$*$-10$*I((.%26&*.-*1-IN$(.(*.'(*P$%I0.(*MIO

N01.*P0$1"$0.-4*02)*0*5((.%26*1'(1<O"N>*L'(+*04(* 1-21(42()*

.'0.*-2$+*BVq*-7*I((.%26&* 1-IN$(.()* .'(* 10$1"$0.-4* 02)*T\q**

.'(* 1'(1<O"NE* 02)* 04(* 2-.* &"4(* K'+* .'(* 4(&.* '0A(* 4(I0%2()*

&%$(2.>**M&*.'%&*2-.*&((2*0&*0*&N%4%."0$*%&&"(*-4*)-(&*1-IN$(.%26*

.'(*10$1"$0.-4*2-.*&((I*4($(A02.p***@-*N(-N$(*K'-*K(4(*2-.*0.*

P02.(4#"4+* &'04(* .'%&* 1-21(42p* * R'0.* &'-"$)* .'(* 64-"N* #(*

)-%26p*R(*K(4(*(21-"406()*.-*7%2)*-".*K'%1'*$-10$*I((.%26&*

'0)*2-.*4(&N-2)()*02)*K'+>*M.*K0&*01<2-K$()6()*.'0.*$-.&*-7*

N(-N$(*K(4(* )-%26* .'%26&* #".*K(* 2(()* .-* <2-K* 0#-".* .'(&(*
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02)*&'04(* .'(I>* *F-K(A(4*K(*)%)*2-.* &((I*0#$(* .-*'($N* .'(*

64-"N*1$04%7+*K'0.*.'(+*&'-"$)*#(*1-21(2.40.%26*-2>*
*

37.(4* $"21'*K(*1-2&%)(4()*A04%-"&*I%2".(&* 74-I*34(0*5((.O

%26&E*I-&.* -7*K'%1'*K(4(* N0&&()* -2* .-* -.'(4* 1-II%..((&* 7-4*

0)A%1(*-4*01.%-2>*R(*'(04)*0*1-21(42*74-I*,K04.'I-4(*:,-".'*

R(&.* P"I#4%0=* 35* 0#-".* .'(* 7"."4(* -7* ,K04.'I-4(* F0$$>*

L4"&.((&*'0A(*&(.*"N*0*N4-d(1.*64-"N*.-*&.04.*)%&1"&&%-2&*K%.'*

.'(*_0.%-20$* L4"&.>* L'(* 7%4&.*I((.%26*K%$$* #(* 2(?.*K((<* 02)*

.'(4(*04(*I02+*m"(&.%-2&*0#-".*.'(*4%&<&*02)*#(2(7%.&>*L'(*35*

K(4(* 0&&"4()* .'0.* .'(%4* A%(K&*K-"$)* #(* $%&.(2()* .-* 02)* .'0.*

.'(* N4-d(1.* 64-"N* K-"$)* 4(N-4.* #01<* #(7-4(* 02+* )(1%&%-2&*

K(4(*I0)(>**
*

R(*1-2&%)(4()*)407.*4(A%&%-2&*.-*P'0N.(4*a*-7*I?$=".+2$('0+$)3+
R.$;'(;"*:1-A(4%26*1(2.40$$+*I0206()*K-4<=*I0)(*2(1(&&04+*#+*

.'(*)(1%&%-2*.-*$0+*)-K2*;"0<(4*9%2021(*02)*!4-N(4.+*P(2.40$*

P-II%..((*02)*;"0<(4*P-II"2%10.%-2&*P(2.40$*P-II%..((E*

02)*-7* &(1.%-2* k>Ta>*L'(* .(?.* -7* .'(&(* 02)*0$$* .'(*-.'(4*)-1"O

I(2.&* 7-4* .'%&* I((.%26* 04(* 0A0%$0#$(* -2$%2(* 0.J*

KKK>m"0<(4>-46>"<gI((.%26O&"77(4%26&OGO)(1(I#(4OTVGT>**
*

Q"4* 2(?.* I((.%26* %&* 0* 4(&%)(2.%0$* K((<(2)* 0.* R--)#4--<(*

K'(4(*K(*K%$$*#(*1-2&%)(4%26*.'(*4($0.%-2&'%N&*#(.K((2*5((.O

%26* 7-4* ,"77(4%26&E* Hh5* L4"&.((&E* 34(0* 02)* D-10$*5((.%26&>*

R(*K%$$* 0$&-* $--<* 0.* -"4* K0+* -7* K-4<%26E* '-K* 06(2)0&* 04(*

N$022()E* '-K* 4(N4(&(2.0.%A(&* 102* K-4<* K%.'* 35&* 02)* 1-2O

&%)(4*.'(*7"."4(*-7*.'(*940I(K-4<*7-4*31.%-2>**
*

R(* 7%2%&'()* %2* .%I(* .-* (2d-+* .(0* 02)* (?1($$(2.* 10<(E* '0A%26*

#((2* .-$)* (04$%(4* %2* .'(* )0+* .'(* 94%(2)&*F-"&(* 10.(4%26* '0)*

K-2*0*6-$)*0K04)*74-I*.'(*,-%$*3&&-1%0.%-2*7-4*.'(%4*-4602%1*

02)*$-10$$+*&-"41()*7--)>**

$

Z/)#($L'+M\/,#$
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CDE!F$$57C!$$CGD!H7%8$7I57$J55!K%L*
*

5%2".(&* -7* 34(0* 5((.%26* '($)* -2* ,0."4)0+E* a* @(1(I#(4*

TVGT* 0.* L'(* ;"0<(4* 5((.%26* F-"&(E* XE* Y%1.-4%0* L(4401(* E*

/)%2#"46'*
*

J+);(#$ A6$ $ 50&)&M+0-$ /-$ ("&;V"$ .#&:2#$ /),$ ("#$ .2/)#($

M/((#'$

@0A%)*F"I(*-7*LK(())0$(*5((.%26* %2.4-)"1()*-"4*I-42O

%26*&(&&%-2*K'%1'*04-&(* 74-I*.'(%4* 1-21(42*#4-"6'.* .-*35*

-2*WV*U"2(*TVGT>**:5%2".(*k*4(7(4&=>**94%(2)&*#($%(A(*.'0.*-"4*

(1-2-I%1*&+&.(I*102*02)*&'-"$)*#(*I-4(*'"I02(*02)*70%4>**

H4%.0%2* h(04$+*5((.%26* :Hh5=* '0&* #((2*K-4<%26* 7-4* &-I(*

.%I(*-2*.4+%26*.-*K-4<*%.&($7*02)*K%.'*-.'(4&*.-*#4%26*0#-".*

02*(1-2-I%1*&+&.(IE*4(7$(1.%26*&-1%0$*d"&.%1(>*
*

L'(*N$022%26*64-"N*%&*0K04(*.'0.*2-2(*-7*"&*04(*(?N(4.&*02)*

-77(4()*"&*.'(*1'-%1(*-7*T*K-4<&'-N&*%2*.'(*I-42%26E*74-I*BE*

K'%1'* 0$&-* %21$")(&* @"2102* R0$$01(c&* 1-21(42* -2* I-2(+*

Z%2A(&.()[*%2*N(2&%-2&>*
*

@0A%)* %2.4-)"1()*`%$$*R(&.1-..E* 0* 94%(2)* 74-I*/?(.(4*K'-*

&(4A(&*-2*.'(*/1-2-I%1&*02)*,"&.0%20#%$%.+*,"#1-II%..((*-7*

;"0<(4*!(01(*02)*,-1%0$*R%.2(&&>*
*

`%$$*R(&.1-..c&*N4(&(2.0.%-2*K0&*(2.%.$()*Z32*(1-2-I%1*&+&O

.(I* %2* K'%1'* -"4* L(&.%I-2%(&* 102* 7$-"4%&'>[* * Q"4* 1"44(2.*

(1-2-I%1*&+&.(I*)-(&*2-.*(20#$(*;"0<(4*L(&.%I-2%(&>**L'(*

N4-#$(I*4(7$(1.&*70%$"4(&*-7*.'(*I04<(.E*0*#0)*"&(*-7*I-2(+*

02)*64(()>* *504<(.&* 102* 01'%(A(* 0* 6--)* 7%2021%0$* -".1-I(*

#".*0$&-*70%$*.-*.0<(*011-"2.*-7*%IN-4.02.*701.-4&*&"1'*0&*.'(*

(m"0$* 4%6'.* -7* (A(4+-2(* .-* :"C*C=* '(0$.'* 104(E* ()"10.%-2* -4*
&-1%0$*02)*(2A%4-2I(2.0$*701.-4&>**L'(*1-&.*-7*70%$%26*.-*.0<(*

&"1'* 011-"2.* -7* .'(&(* 701.-4&* %&* -7.(2* N0&&()* -2* .-* .'(*

.0?N0+(4>*
*

504<(.&*)-*'0A(*"2)(4$+%26*0&&"IN.%-2&*#".*102*#(*&0%)*.-*

#(*A0$"(*2(".40$>* *3&*I04<(.&*102* 70%$* .-* .0<(*K%)(4* 701.-4&*

%2.-* 011-"2.* :.'(* 7-1"&* %&* -2*m"02.%7%0#$(* 1-&.=* .'(+*)-*2-.*
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%21$")(* A0$"(&* #0&()* -2* -"4* &N%4%."0$* 1-22(1.%-2* .-* `-)*

K%.'%2*"&*02)*%2*.'(*14(0.()*K-4$)E*02)*%2*-"4*4($0.%-2&'%N&*

K%.'*(01'*-.'(4*%2*-"4*$-10$*1-II"2%.+E*%2*-"4*K%)(4*1-"2O

.4+*02)*6$-#0$$+>*
*

Q2(* %2%.%0.%A(* .'0.* %&* #(%26* 7-1"&&()* -2* %&* N4-I-.%26* 02)*

&"&.0%2%26*$-10$*(1-2-I%1*01.%A%.%(&*"C*>*$-10$*(2.(4N4%&(&*02)*
#"&%2(&&(&E* (A(2* $-10$* 1"44(21%(&>* * Q"4* ($(1.()* 4(N4(&(2.0O

.%A(&*'0A(*1-2&%)(40#$(*#"+%26*N-K(4*7($*N4-1"4(I(2.>*
*

5-2(+* %&* -7.(2* )(#.E* K%.'* %2.(4(&.* 0))()* .-* I-2(+* #-4O

4-K()* 02)* %2.(4(&.* N0%)* -2*I-2(+* %2A(&.()>* *32*-$)* .(4I*

7-4*.'%&*%&*"&"4+>* *L'(*!-&%.%A(*5-2(+*P0IN0%62*%&*&((<%26*

7"2)0I(2.0$*1'026(&*.-*-"4*1"44(2.*#02<%26*&+&.(I*&-*.'0.*

I-2(+* &0A()* 02)* #-44-K()* %&* )(I-140.%10$$+* 1-2.4-$$()*

:KKK>N-&%.%A(I-2(+>-46>"<=*
*

QK2(4&'%NE* (&N(1%0$$+* -7* $02)E* %&* 1-21(2.40.()* %2* .--* 7(K*

'02)&*02)* .'%&* %&* 1-2.4%#".%26* .-* %214(0&%26* %2(m"0$%.+>*L-O

)0+* K(* 2(()* 0&&(.&E* %21$")%26* $02)E* K'%1'* 04(* )(I-140.%O

10$$+* 02)* 1-II"2%.+*-K2()>* * ,"1'*-K2(4&'%N*K-"$)* .0<(*

011-"2.*-7*2-.*-2$+*7%2021%0$*701.-4&*#".*0$&-*&-1%0$*02)*(2A%O

4-2I(2.0$*-2(&>* *R-4<(4* 4(N4(&(2.0.%-2* %&*N04.*-7* .'%&*N4-O

1(&&>* * ,-1%0$* (2.(4N4%&(&* 02)* 1-O-N(40.%A(&* (20#$(* .'(&(*

1'026(&>*
*

L'(*H%#$(E*#-.'*.'(*F(#4(K*,14%N."4(E*(&N(1%0$$+*.'(*N4-N'O

(.&E*02)*U(&"&*02)*.'(*K4%.(4&*%2*.'(*_(K*L(&.0I(2.E*'0)*0*

A%&%-2* -7* .'(* ]%26)-I* -7* `-)* K'(4(* .'(* N-K(4&* -7* (1-O

2-I%1* (?N$-%.0.%-2E* N-$%.%10$* 4(N4(&&%-2* 02)* 4($%6%-"&*

$(6%.%I%&0.%-2*-7*.'(&(*1(0&()>*
*

P-IN0&&%-2E* $-A(E* N(01(* 02)* &-1%0$* d"&.%1(* 02)* 0* 4%6'.*

4($0.%-2&'%N*K%.'*`-)*02)*-"4* 7($$-K*'"I02*#(%26&E* (&N(O

1%0$$+*K%.'*A"$2(40#$(*N(-N$(*K%$$*I(02*K(*$%A(*%2*0*&-1%(.+*

K'%1'*A0$"(*(01'*-7*"&*0&*"2%m"(E*N4(1%-"&E*0*1'%$)*-7*`-)>*

Q"4* B* K-4<&'-N&* .'(2* 7()* #01<* 74-I* 74"%.7"$* )%&1"&&%-2&*

&(A(40$*<(+*'(0)$%2(*N-%2.&>*
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0= *94-I*N(2&%-2&* * O*0*#(..(4*02)*&'-4.(4* $%2(*-7*1-II"O

2%10.%-2*#(.K((2*N(2&%-2*N4-A%)(4&*02)*%2A(&.-4&^*.'(*

2(()* .-* &"NN-4.* %2&.%.".%-2&*K'%1'*102*01.*-2*-"4*#(O

'0$7*.-*)(A($-N*-N.%-2&*%2*$%2(*K%.'*-"4*L(&.%I-2%(&^*

#= 94-I*3$.(420.%A(&*%2*31.%-2*e*K'0.*%2)%A%)"0$&*102*)-E*

0&*.'(4(*04(*-NN-4."2%.%(&*:N04.%1"$04$+*%2*,1-.$02)=*7-4*

$02)*4(7-4Ig1-II"2%.+*-K2(4&'%N^*-#.0%2%26*".%$%.%(&*

74-I* &"NN$%(4&* K'-* .0<(* 011-"2.* -7* &"&.0%20#%$%.+^**

bI-2+* 0*I%1<$(*I0<&* 0*I"1<$(c* &-*I02+* %2)%A%)"0$&*

01.%26* .-6(.'(4* 102* #4%26* 0#-".* &%62%7%102.* 1'026(^**

&"NN-4.*$-10$*#"&%2(&&(&**

1= ;"0<(4* A-%1(* e*K(* 04(* )0"2.()* #+* .'(* 1-IN$(?%.+* -7*

.'(*&+&.(I&*.'0.*2(()*.-*1'026(*#".*4(1-62%&(*.'(*2(()*

.-* $(042*02)*"2)(4&.02)*I-4(^* *K(*)-*'0A(*0*)%&.%21O

.%A(* ;"0<(4* A-%1(E* 7-"2)()* -2* .'(* 1-4(* N4%21%N$(&* -7*

(m"0$%.+E*&%IN$%1%.+E*'-2(&.+*02)*N(01(*02)*K(*2(()*.-*

&"NN-4.* 02)* %27-4I* (01'* -.'(4>* R(* 2(()* .-* $(.* -"4*

$%A(&*)-*.'(*.0$<%26*

)= R-4<%26* K%.'* Q.'(4&* e* 94%(2)&* 1-"$)* .0<(* (?0IN$(*

74-I* .'(* A0$"(* K(* 7-"2)* %2* K-4<%26* 1$-&($+* K%.'*

-.'(4&*%2*.'(*!(01(*5-A(I(2.*%2*.'(*7"$7%$I(2.*-7*-"4*

!(01(* .(&.%I-2+^* * 94%(2)&* 04(* 4(I%2)()* -7* .'(* )%77(4O

(21(* K(* 102* I0<(* 0&* %2)%A%)"0$&* %2* K-4<%26* K%.'%2*

-.'(4*-4602%&0.%-2&*
*

L-)0+*%&*N04.*-7*0*N4-1(&&*-7*)%&1(42I(2.E* %2A-$A%26*.0<%26*

.-)0+c&*4(7$(1.%-2*.-*-"4*$-10$*5((.%26&*02)*1-I%26*#01<*%2*

.'(* 7"."4(* .-*34(0*5((.%26>* *R(*0$&-*'0A(*02*-NN-4."2%.+E*

.'4-"6'* .'(* 9"21.%-2* `4-"N* 2(K$+* &(.* "N* #+* `(2(40$*

5((.%26E* .-* $%0%&(* K%.'* .'(* ,1-..%&'* !04$%0I(2.>* * _-K* %&* 0*

.%I(* -7* %2.(2&(* N-$%.%10$* )%&1"&&%-2* %2A-$A%26* 0$$* 0&N(1.&* -7*

,1-..%&'*&-1%(.+>**R%.'*.'(*4(7(4(2)"I*-2*%2)(N(2)(21(*7-4*

,1-.$02)*02.%1%N0.()*.-*#(* %2*TVGBE*K(*'0A(*02*-NN-4."2%.+*

.-*&N(0<*0&*.'(*8($%6%-"&*,-1%(.+*-7*94%(2)&*02)*d-%2.$+*K%.'*
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-.'(4&* .-* N-%2.* -".* 02)* )(I-2&.40.(* .'0.* .'(4(* %&* 0* #(..(4*

K0+>*
*

31.%-2&*K(*102*.0<(*0&*02*34(0*5((.%26*04(JO*
*

G> ,"66(&.* .'0.* .'(* /1-2-I%1&* 02)* ,"&.0%20#%$%.+* ,"#O

P-II%..((*-7*;"0<(4*!(01(*u*,-1%0$*R%.2(&&*K-4<*-2*

0*1-27(4(21(*.-*(?N$-4(*0)A%1(*7-4*;"0<(4*(IN$-+(4&*0.*

h(04$+*5((.%26*$(A($*02)E*.'4-"6'*;"0<(4*D%7(E*7-4*D-O

10$*02)*34(0*5((.%26*(IN$-+(4&>**L'%&*K-"$)*#(*'($NO

7"$*%2*N04.%1"$04*.-*;"0<(4*.4(0&"4(4&>*

T> R(*&'-"$)*)(A($-N*0*I-)($E*N(4'0N&*0.*`(2(40$*5((.O

%26* $(A($E&-*.'0.* $-10$*5((.%26&*.'0.*'%4(*N4(I%&(&*102*

0))4(&&* .'(* (.'%10$* N4%21%N$(&* -7* .'(* I0206(I(2.* -7*

.'(&(*N4(I%&(&>*

W> ,%21(*K(*)-2c.*'0A(*0$$*.'(*02&K(4&*-4*0*I-2-N-$+*-7*

6--)*%2.(2.%-2&E*K(*I"&.*01.%A($+*&((<*K0+&*-7*K-4<O

%26*K%.'* -.'(4&*K'-* &'04(* -"4* A0$"(&>* * M2* N04.%1"$04E*

K(*&'-"$)*1-2&%)(4*1$-&(*K-4<%26*K%.'*.'(*P'"41'*-7*

,1-.$02)* 02)* .'(* f2%.()* 8(7-4I()* P'"41'* 02)* 0&<*

`(2(40$*5((.%26* .-* 1-2&%)(4* 0* 7-4I0$* 4(&N-2&(* .-* .'(*

P'"41'* -7* ,1-.$02)* )-1"I(2.* Z3* 8%6'.* 8($0.%-2&'%N*

K%.'*5-2(+[>*

B> R(* &'-"$)* (21-"406(* -"4* h(04$+* 5((.%26* .-* K-4<*

1$-&($+*K%.'*2-2*0$%62()*64-"N&*.'0.*&N(1%0$%&(*%2*.'(&(*

04(0&* "C*>* _(K* /1-2-I%1&* 9-"2)0.%-2E* .'(* /m"0$%.+*

L4"&.E*"';>*
\> R(* &'-"$)* (21-"406(* .'(* )(A($-NI(2.* -7* &I0$$*

64-"N&* %2* K'%1'* 94%(2)&* 102* (?N$-4(* .'(&(* %&&"(&* %2*

1-27%)(2.%0$%.+*02)*.4"&.>*

k> R(* 2(()* .-* 1-2.%2"(* .-* &N(0<* .4".'* .-* N-K(4^*K'%1'*

%21$")(&* .'(* K(0$.'+* 1-4N-40.%-2&* 02)* .'(* N"#$%1*

I()%0E*0&*K($$*0&*N-$%.%1%02&>*

3$$*-7*.'(*0#-A(*K(*2(()*.-*)-*K%.'*.(2)(42(&&*02)*

'"I%$%.+>*

*
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J+);(#$P6$$

R(* K($1-I(* !(22+* U01<&-2E* 02* 0..(2)(4* 0.* LK(())0$(*

5((.%26*.-)0+>*
$

J+);(#$R6$7:&2&V+#-$

L'(* 7-$$-K%26*94%(2)&*04(*N4(A(2.()*02)*&(2)* .'(%4* 0N-$-O

6%(&J* * `(-774(+* P0420$$^* * F%$04+* @0A%(&^* * 504+* U02(* /$.-2^**

504d-4%(* 904m"'04&-2^* * @0N'2(* 9-&.(4^* * U-'2* 9-&.(4^* 3$02*

94%.'^* *50)($%2(*F04)%26^* * U-'2*F044%&^* *504%$+2*F%66%2&^**

](2*U-#$%26^**504604(.*5-4.%2(4E*U0&I%2(*!(4%2N020+060I>*
$

J+);(#$X6$C+V)+)V$&N$("#$7J$M+);(#-$&N$PQ$D0(&3#'$PQAP6$

L'(*I%2".(&* -7* * TV* Q1.-#(4* * TVGT* '0A(* #((2* N"#$%&'()* %2*

!"#$%">**3*1-N+*'0&*#((2*&%62()*#+*.'(*1$(4<*02)*(2.(4()*%2*
.'(*5%2".(*H--<E*K%.'*-2(*&I0$$*0I(2)I(2.*.-*5%2".(*X>*
$

J+);(#$@J* *<37(;"#+$)3+I?".("#*_->*WB*K0&*4(0)*)"4%26*-"4*

-N(2%26*K-4&'%N>*
*

J+);(#$a6$$J/((#'-$/'+-+)V6$

/?$$9"4.'(4*.-*J+);(#$B$&N$PQ$D0(&3#'$PQAPE*K(*01<2-K$()6(*

.'(*7%2021%0$*1'0$$(26(&*H4%.0%2*h(04$+*5((.%26*%&*701%26*02)*

04(*&-44+*.-*$(02*.'0.*7"4.'(4*1-2&%)(40.%-2*%&*#(%26*6%A(2*.-*

%2)4-)"1%26*7%2021%0$*m"-.0&*7-4*5((.%26&>**
$

3?*9"4.'(4*.-*J+);(#$AR$&N$PQ$D0(&3#'$PQAPE*!'%$*D"10&*'0&*

4(N-4.()* -2* '%&* I((.%26* K%.'* .'(* !4%21%N0$* L(01'(4* -7*

F%&.-4+E* .'(*8(1.-4E* 02)* .'(*F(0)* -7*8($%6%-"&E*5-40$* 02)*

!'%$-&-N'%10$* ,.")%(&* 0.* H4-?#"42* 310)(I+>* * L'%&* K0&* 0*

A(4+* (21-"406%26*I((.%26>* * * M.* '0&*#((2*064(()*K(* &'-"$)*

4(&N-2)* .-* .'(%4* %2A%.0.%-2* .-*6%A(* 0*;"0<(4*N(4&N(1.%A(* .-*

1"44%1"$04*K-4<*-2*1-2&1%(2.%-"&*-#d(1.%-2*02)*.'(*0#-$%.%-2*

-7* .'(* &$0A(* .40)(* 02)* 0$&-* .-* $(0)* 02* 0&&(I#$+>* * 72+-&)$

1;')2#4$'0&* 0$&-* -77(4()* .-* N04.%1%N0.(* 02)*K(* 0&<* !'%$* .-*

0NN4-01'* 94%(2)&* K%.'* )%4(1.* (?N(4%(21(* -7* 1-2&1%(2.%-"&*

-#d(1.%-2>*
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R(*.'02<*!'%$*02)*3$%&-2*7-4*064((%26*.-*.0<(*-2*02)*1044+*

-".*.'%&*.0&<>*
*

$

0?*9"4.'(4* .-*J+);(#$AX$ b0?$&N$Aa$C#:(#M3#'$PQAPE*K(*2-.(*

.'0.* .'(* ,_!* P-27(4(21(* )%)* A-.(E* 2044-K$+E* .-* -A(4."42*

.'(%4* $-26* '($)* -NN-&%.%-2* .-* d-%2%26* _3LQ* %7* ,1-.$02)*

#(1-I(&* %2)(N(2)(2.>* *R(* 7"4.'(4*2-.(* .'0.* .'(+* 1-2.%2"(*

.-* #(* -NN-&()* .-* '0A%26* L4%)(2.* %2* ,1-.$02)* 02)* 04(*

(21-"406()*#+*.'%&>**R(*K%$$*0K0%.*02+*7"."4(*)(A($-NI(2.*

#(7-4(*)(1%)%26*%7*K(*K%&'*0&*02*34(0*5((.%26*.-*1-II(2.*

-4*.0<(*7"4.'(4*01.%-2>*
$$*

J+);(#$B6$$$I#:&'($N'&M$52,#'-$

8-&%(*8-#(4.&*'0&*4(N-4.()*-2*.'(*K-4<*-7*-"4*/$)(4&>**P"4O

4(2.$+* K(* '0A(* TV* /$)(4&* 74-I* X* $-10$* I((.%26&* K'-* I(.*

.'4((* .%I(&* %2* TVGTE* .K%1(* d-%2.$+*K%.'*QA(4&((4&>* * * * /$)(4&*

'0A(*#((2* %2A-$A()*K%.'*)%&1(42%26* .'(*2(()* 7-4*5((.%26&*

7-4* D(042%26* :W* .%I(&* 0* +(04=E* 1$04%7+%26* .'(* 4-$(&* -7* .'(*

;"0<(4* 9"2(40$* 344026(I(2.&* P-II%..((* 02)* /$)(4&* %2*

.'(%4* d-%2.*K-4<E* 02)*K($1-I%26*94%(2)&* %2.-*I(I#(4&'%N>**

/$)(4&* &"NN-4.* -"4* K-4&'%N* 02)* .'(* &N%4%."0$* $%7(* -7* -"4*

5((.%26&*.-*(20#$(*"&*.-*#(*.4"$+*K-4&'%NN%26*1-II"2%.%(&*

K'(4(*0$$*%2)%A%)"0$&*02)*.'(*K-4&'%NN%26*1-II"2%.%(&*04(*

N4(1%-"&*02)*#4-"6'.*.-*2(K*$%7(>*
*

R(* '0A(* '(04)* -7* .'(* d-+&* 02)* )%77%1"$.%(&* -7* 0..(2)%26*

h(04$+*5((.%26E*N04.%1"$04$+*7-4*.'(*7%4&.*.%I(>**R(*2-.(*.'0.*

-2$+* 0* I%2-4%.+* -7* 94%(2)&* 0..(2)* h5* 02)* %.* 1-"$)* #(* 0*

$-2($+E* )0"2.%26* (?N(4%(21(* (&N(1%0$$+* %7* +-"* 04(* .'(* -2$+*

94%(2)* 74-I* +-"4*I((.%26* .-* 0..(2)* 02)* +-"* )-* 2-.* '0A(*

N4(A%-"&*(?N(4%(21(*-7*.'(*K%)(4*K-4<*-7*94%(2)&>**R(*064((*

.-* 4(7$(1.* 7"4.'(4* -2* .'%&* 02)* K%&'* .-* (21-"406(* I-4(*

94%(2)&* 74-I* ,-".'* /0&.* ,1-.$02)* 34(0*5((.%26* .-* 0..(2)*

02)* .-* (?N$-4(* K0+&* -7* I0<%26* %.* I-4(* %2A%.%26* .-* )-* &->**

F-K(A(4E* K(* 04(* 0K04(* .'0.* I02+* 94%(2)&* 1022-.* 0..(2)*

Hh5*02)*K(*'-N(*.'(+*.--*102*7(($*1-22(1.()>*
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3* &I0$$*K-4<%26* 64-"N* -7*I&-+#$I&3#'(-E*72+-&)$1;')2#4*

02)*I/0"#2$*'+("$K%$$* .0<(* .'%&* 7-4K04)*K%.'* .'(*'-N(* .'0.*

34(0*5((.%26*%2*/0&.*D%2.-2*-2*GW*3N4%$*102*'0A(*0*5((.%26*

7-4* D(042%26* 0&* 0* I-42%26* &(&&%-2>* * R(* K-"$)* K($1-I(*

02-.'(4*94%(2)c&*d-%2%26*.'%&*64-"N>**
**

R(*.'02<*8-&%(*8-#(4.&*02)*32.'-2+*H"?.-2E*1-O1$(4<&E*02)*

0$$*/$)(4&*7-4*.'(%4*K-4<*02)*&(4A%1(>**R(*0&<*.'0.*.'(*4(N-4.*

#(*N"#$%&'()*%2*!"#$%">*
*

R(* 064((* .-* 7"4.'(4* )%&1"&&* 5((.%26&* 7-4* D(042%26* 02)*

)%&1(42%26*N4%-4%.%(&*0.*-"4*34(0*5((.%26*%2*U02"04+*TVGW>*
$

J+);(#$T6$$%&M+)/(+&)-$/),$/::&+)(M#)(-$

K<$7::&+)(M#)(-$

Q"4* _-I%20.%-2&* P-II%..((* '0&* #4-"6'.* 7-4K04)* .'(*

7-$$-K%26* 20I(&E* .-* &(4A(* "2.%$* @(1(I#(4* TVG\E* "2$(&&*

-.'(4K%&(*%2)%10.()*^*
*

/?$$ 52,#'-6$ $ c#'-(+)$ ."+22+:-* :P(2.40$* /)%2#"46'=^* *8/9+,$

F;M#*:LK(())0$(=^*

3?$$1#,$d$1'#/>N/-($G&e&',+)/(&'6$ $ Z;,+("$1#)(&)* :P(2.40$*

/)%2#"46'=^*

0?$$*#-(+9/2$G&MM+((##6$ $ /-$72)#;E$ Z&")$*+(_V#'/2,* :P(2.40$*
/)%2#"46'=^**0&*0*<),8)#E*!&M$%+-3#(*:P(2.40$*/)%2#"46'=*
e*4(2(K0$*

,?* *7--+-(/)($G2#'>$N&'$J#M3#'-"+:6$$,"(*,%(440*'0&*0&<()*

7-4*.'%&*2(K*N-&.*.-*#(*(&.0#$%&'()E*%2*A%(K*-7*'(4*(?.(2)()*

0#&(21(* %2* .'(* 7%4&.* N04.* -7* TVGW>** Z/)#($ L'+M\/,#* '0&*

011(N.()* 2-I%20.%-2^*K(* N4-N-&(* '(4* 0NN-%2.I(2.* 74-I* G*

U02*.-*WV*U"2(*TVGW>*
*

R(*0NN-%2.*.'(&(*94%(2)&*.-*&(4A(*0&*0#-A(>*
*

KK<$I#`;#-(-$N&'$'#2#/-#$

/?**,02)+*`%$1'4%&.*0&*/$)(4^*

3?* U0&I%2(* !(4%2N020+060I* 0&* 4(N4(&(2.0.%A(* -2* .'(*

_-4.'(42*94%(2)&*!(01(*H-04)^*02)*

0?**!0.*D"10&*0&*-A(4&((4*
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R(* 064((* .-* 4($(0&(* 0$$* .'4((* 94%(2)&* 0&* 0#-A(* 02)* .'02<*

.'(I*7-4*.'(%4*&(4A%1(>*
*

KKK<$$Z;)+&'$f#/'24$J##(+)V$

R(*4(.4-&N(1.%A($+*0NN-%2.* .'(* 7-$$-K%26*h-"26*94%(2)&* .-*

4(N4(&(2.* "&* 0.* Uh5J* * G/+(2+)$ 1#22* :!(2%1"%<=E* 7,#$ G'&--*

:,-".'*/)%2#"46'=*02)*!/M_+)$g/\/,_>/*:!(2%1"%<=**
*

R(*0&<*.'(*L4(0&"4(4*.-*N0+*0$$*2(1(&&04+*(?N(2&(&*%21"44()>*
$

J+);(#$Y6$$J##(+)V$N&'$C;NN#'+)V-$

U02(.*`4%IK0)(*'0&* .-$)*"&*-7*5((.%26* 7-4*,"77(4%26&*'($)*

$0&.*,0."4)0+>**L'(*P$(4<*-7*Hh5*L4"&.((&*&N-<(*-2*Y%#402.*

5((.%26&>* *L'%&*N4-d(1.E* d-%2.$+*K%.'*R--)#4--<(E*'0&*#((2*

0$$-10.()* &(()1-42* 7"2)%26>* * L'%&* K0&* 7-$$-K()* #+* .'(*

#")6(.*7-4*TVGWE*K%.'*1-2.%2"%26*1-21(42*0#-".*A04%0#$(*02)*

"21(4.0%2*%21-I(>*

5%2".(* WkE* 1-II%..%26* "&* .-* #(1-I%26* 0* $-K* 104#-2*

1-II"2%.+E* %&* #(%26* .0<(2* 7-4K04)>* * 3* I%2-4%.+* -7* $-10$*

I((.%26&* 1-IN$(.()* 0* m"(&.%-220%4(* &(2.* -".* 02)* A04%-"&*

4(0&-2&*K(4(*N".*7-4K04)*7-4*.'%&>*

5%2".(&* 74-I*34(0*5((.%26&*K(4(* 7-4K04)()* .-*-.'(4&* 7-4*

1-2&%)(40.%-2>* * 8(A%&%-2&* .-* I?$=".+ 2$('0+ U+ R.$;'(;"* 04(*
0A0%$0#$(* -2* .'(* h(04$+* 5((.%26* K(#&%.(>* * 94%(2)* F-"&(*

P0.(4%26* '0&* K-2* 02* 0K04)* 74-I* .'(* ,-%$* 3&&-1%0.%-2* 7-4*

.'(%4*-4602%1*02)*$-10$$+*&-"41()*7--)>*

L'(*4(N-4.*%&*0..01'()*.-*.'(&(*I%2".(&*02)*K(*0&<*.'0.*%.*#(*

N"#$%&'()*%2*!"#$%">*
$

J+);(#$AQ6$$J#M3#'-"+:$J/((#'-$

K<$!'/)-N#'-$D;($h/),$/)$/::2+0/(+&)i$

/?*9"4.'(4*.-*J+);(#$Y$b3$/),$0?$&N$RQ$Z;)#$PQAPE*3$%&-2*02)*

5%<(* !(4<&E* N4(A%-"&$+* P(2.40$* /)%2#"46'* 5((.%26E* '0A(*

0&<()* .'0.* .'(%4* I(I#(4&'%N* #(* .402&7(44()* .-* F0IN&'%4(*

02)*M&$02)&*34(0*5((.%26**

3?* *9"4.'(4* .-*J+);(#$B$V$b+?$&N$Aa$C#:(#M3#'$PQAPE*801'($*

F-K($$E* N4(A%-"&$+* ,-".'*/)%2#"46'*5((.%26E* * '0&*I-A()*



 25 

.-*_0I%())*f1'07E*Y02E* D$02%)$-(&E* !-K+&* ,hGa* k_!* 02)*

'0&*0&<()*.-*.402&7(4*'(4*I(I#(4&'%N*.-*5%)*R0$(&*35>*****

0?*7M/),/$J/)&;9'+#'E*N4(A%-"&$+*!(2%1"%<*5((.%26E*2-K*

_-4.'*Y%0E*!0N0*R(&.40+E*Q4<2(+E*]RGX*THf*'0&*0&<()*.-*

.402&7(4*'(4*I(I#(4&'%N*.-*_-4.'*,1-.$02)*35>****

,?* H#(+$ bZ;2+#(?$ F/\("&')U* N4(A%-"&$+* ,-".'* /)%2#"46'*

5((.%26E* 2-K* *5-2<&*R0$<E* Q&I-4.'(4$(+E* _-4.'0$$(4.-2E*

_-4.'* h-4<&E* @Dk* W3!* '0&* 0&<()* .-* .402&7(4* '(4*I(I#(4O

&'%N*.-*L((&)0$(*02)*P$(A($02)**35>****

#?*7))#$1/')#-E*N4(A%-"&$+*!(2%1"%<*5((.%26E*'0&*(I0%$()*

.-* &0+* &'(* %&* 2-K* $%A%26* %2* M2A(42(&&* 02)* '0&* 0&<()* * .-*

.402&7(4*'(4*I(I#(4&'%N*.-*_-4.'*,1-.$02)*35>***
*

R(* 064((* .-* .'(* 7%A(* 4(m"(&.&* $%&.()* 02)* 0&<* ,"(* ,%(440* .-*

%IN$(I(2.*.'(I>*
*

N?$ 9"4.'(4* .-* J+);(#$ Yb3?$ &N$ Aa$ C#:(#M3#'$ PQAPE* 5%)*

L'0I(&* 35* '0&* 011(N.()* .'(* .402&7(4* -7* I(I#(4&'%N* -7*

_%<%*L-))>*
*

$

hK<$$7::2+0/(+&)$N&'$J#M3#'-"+:i$

V?*i9"4.'(4*.-*J+);(#$ab,?$&N$PQ$D0(&3#'$PQAPJ* *7-$$-K%26*0*

6--)* 02)* $-26* )%&1"&&%-2* K%.'* .'(* A%&%.-4&* 0NN-%2.()* #+*

-A(4&((4&* .'(* %2)%A%)"0$* 1-21(42()* K%$$* N04.%1%N0.(* %2* 0*

H(1-I%26*94%(2)&*64-"N*&-*'(*102*$(042*I-4(*0#-".*94%(2)&*

02)*K0%.*0*7(K*I-2.'&*#(7-4(*1-I%26*.-*02+*)(1%&%-2*0#-".*

0NN$+%26*7-4*I(I#(4&'%N>j***
*

KK<$!#'M+)/(+&)$&N$J#M3#'-"+:$

9-$$-K%26*0*4(m"(&.*#+*QA(4&((4&E*,"(*,%(440*'0&*K4%..(2*.-*

J/'V/'#($ Z/V&E*L;4$%&''+-* 02)*J/'>$%&''+-$ 0.* .'(%4* $0&.*

<2-K2* 0))4(&&(&* #".* '0&* '0)* 2-* 4(N$+>* 94%(2)&* N4(&(2.*

I0)(*&"66(&.%-2&*0&*.-*N-&&%#$(*K0+&*.-*1-2.01.*.'(I*02)*%.*

K0&*064(()*.'%&*K-"$)*#(*)-2(*#(7-4(*K(*1-2&%)(4*7"4.'(4>*
*

KKK<$$1'+(/+)$f#/'24$J##(+)V$52#0('&)+0$C4-(#M$

Hh5*'0&*%27-4I()*"&*.'0.*.'(+*04(*&(..%26*"N*02*($(1.4-2%1*

&+&.(I* -7* -4602%&%26* 5((.%26&c* 1-2.01.* )(.0%$&* 02)* 0$&-*
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K02.*.-*-4602%&(*I(I#(4&'%N*4(1-4)&*%2*.'%&*&+&.(I>**L'(+*

'0A(*4(m"(&.()* .'0.*K(*)(&%620.(*02*0".'-4%&()*N(4&-2* 7-4*

011(&&%26* .'%&* &+&.(IE* 10$$()*;* D%&.E* 02)* '0A(* 0&<()* "&* .-*

I%2".(*0&*7-$$-K&J*
*

=1)$"%$>?*1'$1)5&#)$3)8@1*')$%"#$5"+'-5'$*+%"#,-'*"+$
+

/"+0$7"+.";"(7"3+ (),-.%$'(-)+,.-%+V.('$()+W"$.59+&""'()*+
$8-?'+ '0"+IK(#'+ #".7(;"+ '-+ $##(#'+ 5-;$5+ $)3+ $."$+%""'()*+ '-+
%$)$*"+ '0"(.+ ;-)'$;'+ (),-.%$'(-)+ #";?."59C+ + !-?'0+ H$#'+
!;-'5$)3+ <&+6-?53+ 5(="+ '-+ 1$.'(;(1$'"+ $)3+ $*.""+ '0$'+ '0"+
<##(#'$)'+ L5".=+ &"%8".#0(1+ >;?..")'59+ !?"+ !("..$E+ + 6(55+
#".7"+$#+-?.+IK(#'+."1."#")'$'(7"+,-.+%$()'$()()*+$)3+#0$.T
()*+-?.+(),-.%$'(-)+?)'(5+,?.'0".+)-'(;"C++/"+6(55+,-.6$.3+$+
;-19+-,+'0(#+%()?'"+'-+VW&+$'*m$%&.vm"0<(4>-46>"<>*
*

K^<$$!/3;2/'$C(/(#M#)($$ $

R(*0NN-%2.*Z/)#($L'+M\/,#*.-*1'(1<*.'(*L0#"$04*,.0.(I(2.*

-21(*N4(N04()>*
*

J+);(#$AA6$$!'/9#22+)V$J+);(#$

R(* '0A(* 4(1(%A()* 0* L40A($$%26* 5%2".(* 74-I* ,%260N-4(*

94%(2)&*5((.%26* 7-4*G/'&24)$E'`;"/'(* 1-II(2)%26*'(4* .-*

-"4*104(*02)*&"NN-4.*K'%$(*&'(*%&*$%A%26*02)*K-4&'%NN%26*%2*

/)%2#"46'>* * * R(* K04I$+* K($1-I(* P04-$+2c&* 4(."42* .-*

P(2.40$* /)%2#"46'* %2* )%77%1"$.* 1%41"I&.021(&* 02)* '-$)* '(4*

02)*'(4*70I%$+*%2*.'(*D%6'.>*
$

J+);(#$AP6$$I#-+,#)(+/2$L#)#'/2$J##(+)V$ABeAT$%&9#M3#'$

PQAP$

32* -".&.02)%26* %.(I* K0&* .'(* @Y@* N4-)"1()* #+* h-"26*

94%(2)&* 0.* .'(* $0&.* ,"II(4* ,'%2)%6>* * L'(4(*K(4(* (?1($$(2.*

1-2.4%#".%-2&* #+* _-4.'(42* 94%(2)&* !(01(* H-04)* 02)*

,1-.$02)c&*7-4*!(01(>*
$

J+);(#$AR6$$B$^+0(&'+/$!#''/0#$j$/)$;:,/(#$

U-'2*!'%$$%N&*'0&* %27-4I()*"&* .'0.*-K%26* .-* .'(*6(2(4-&%.+*

-7*I02+*%2)%A%)"0$*94%(2)&E*L4"&.&*02)*5((.%26&*:%21$")%26*

$-02&=* K(* 2-K* '0A(* -A(4* '0$7* -7* .'(* I-2%(&* 4(m"%4()* .-*
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%2&.0$$* 2(K*K%2)-K&>* * L4"&.((&* '0A(* 064(()* .-* 1-II(21(*

.'%&E*&"#d(1.*.-*.(2)(4%26E*#+*%2&.0$$%26*2(K*K%2)-K&*-2*.'(*

R(&.* &%)(* -7* .'(* #"%$)%26* :.'(* K%2)-K&* .'0.* $--<* -2.-*

fNN(4* H-K=>* * Q.'(4* 2(1(&&04+* K-4<* %&* 0$I-&.* 1-IN$(.()>**

R(* .'02<*0$$* .'-&(E* (&N(1%0$$+* &.077* 02)* .'(*3NN(0$*`4-"NE*

K'-*'0A(*K-4<()*.%4($(&&$+*.-*01'%(A(*.'%&*4(&"$.>*

$

J+);(#$AR6$$7DG16$$H+3'/'4$3&&>-$

3$$*94%(2)&*K(4(*0&<()*.-*1'(1<*.'0.*.'(+*'0A(*4(."42()*0$$*

$-02()*#--<*.-*.'(*$%#404+*0.*X*Y%1.-4%0*L(4401(>$$

$

G2&-+)V$ M+);(#6$ $ W\* 94%(2)&* 74-I* (%6'.* $-10$* 5((.%26&*

0..(2)()* 0$$* -4* N04.* -7* .'%&* 5((.%26* 7-4* R-4&'%N* 7-4*

H"&%2(&&>* * Q"4* 2(?.* 34(0* I((.%26* K%$$* #(* -2* ,0."4)0+* GT**

U02"04+* TVGW* 0.* GG* 0>I>* 0.* X* Y%1.-4%0* L(4401(>* * * .H57C5$$

%D!5$C!7I!K%L$!KJ5$

*

*

* * * * * * * c/(#$7')&(($

*P$(4<E*,-".'*/0&.*,1-.$02)*34(0*5((.%26*

*

*

 
*E!EI5$7I57$J55!K%LC 

$

C;),/4$PX$*#3';/'4E*%2*,-".'*/)%2#"46'J**T>VVNI>*O*\>WV*N>I>*

C/(;',/4$AR$7:'+2*%2*/0&.*D-.'%02******GG>WV*0>I>*e*B>VV*N>I>*
*

G&)('+3;(+&)-$(&$C5C7J5$/'#$/2\/4-$\#20&M#<$.2#/-#$-#),$

4&;'$+,#/-$/),$:'&:&-/2-$(&$("#$5,+(&'-$
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Quaker Meetings for Worship in South East Scotland 
 
 Every Sunday 
Central Edinburgh:      7 Victoria Terrace                         9.30am& 11.00am 
South Edinburgh:      Open Door, 420 Morningside Road,    10.30am 
Polmont:         Greenpark Community Centre                                   10.45am 
Kelso:                  Quaker Meeting House, Kelso                                     10.30am 
 

Every Wednesday 
Mid Week Meeting:     7 Victoria Terrace                                        12.30pm- 1pm 
 

First Sunday in the Month 
Penicuik & Peebles:     Valleyfield House, 17 High St., Penicuik               11.00am 
                   Children welcome, bring and share lunch. 
Portobello:                 Old Parish Church Hall, Bellfield Street                  7.30pm 
 
First Tuesday in the Month 
Edinburgh University Common Room, Muslim Prayer Rooms               1pm- 1.30pm 
  (opposite the Weir Buildings) at Kings Buildings: contact  
     Sarah Martin 07818050853 or sarah.martin@ed.ac.uk for more details 
 

Second Sunday in the Month 
Tweeddale:               Tweedbridge Court, Margaret Blackwood House,  
                                      Dukehaugh, Peebles  All welcome but please phone to 
                 confirm. 01721 721 050 or 01896 850 389.              10.30am 
Central Fife:               Hunter Halls, Kirkcaldy                                   10.30am 
                (in Kirk Wynd opposite the Old Kirk)  
East Lothian:              East Linton Community Hall                     11.00am 
 

Third Tuesday in the Month 
Edinburgh University Common Room, Muslim Prayer Rooms              1pm- 1.30pm 
 

Fourth Sunday in the Month 
Tweeddale:                 Tweedbridge Court, Margaret Blackwood House,  
           Details as Second Sunday above                                                      10.30am 
Central Fife:              Hunter Halls, Kirkcaldy as above                                   10.30am                           
Portobello:               CHANGES Community Health Project  
                          108 Market St, Musselburgh, East Lothian EH21 6QA            10.30am 
Barony St Meeting 33 Barony Street, Edinburgh                              7.00 pm 
 
Last Sunday in the Month  
East Lothian:     East Linton Community Hall                            11.00am 
 

Distribution of Sesame & Scottish Friends Newsletter 
The current practice is to distribute one copy of Sesame and the Scottish Friends Newsletter to 
every Member and Attender household.  Contributions to the costs of Sesame are always warmly 
welcomed by the Area Meeting Treasurer, Caroline Evens.  An email version of Sesame is more 
ecological and is free!  A large print version is available on request. 

 
Published by Religious Society of Friends (Quakers) in Britain: South East Scotland Area Meeting, 
Quaker Meeting House, 7 Victoria Terrace, Edinburgh EH1 2JL. Scottish Charity No. SC019165   !

 


