
SESAME   

Number 171 : May   2012 
 
High Pay/ Horace Alexander / Easter Week /Festival 
Charities / Joan Tansley /John Wigham Trust/ Circles of 
Support/”Seeds of Action”/QPSW Conference/ Quakers 
and Political Engagement/ AM Minutes 

 
 
 
 

 

 Gandhi during the Salt March (see pages 4-8) 
 
 
 
 
Editor: Alan Davies         Deputy Editor:  Alan Frith 
Published by South East Scotland Area Meeting of the Religious Society of 
Friends (Quakers). Material for the next issue should be sent to the editor 
Alan Davies at 49a Lockharton Avenue, Edinburgh EH14 1BB, (email: 
a.davies@ed.ac.uk) at the latest by Tuesday 12 June, for distribution week 
commencing 24 June.  The Editor reserves the right to condense articles. If 
possible please submit articles by email, sending as an attachment as well as 
in the body of the email, or on CD-ROM typed in Word ™ accompanied with 
hard copy. Email versions of SESAME are available in PDF and Word ™ 
format. Contact the Editor. 

 2 

!"#$%&'(!$&!)"$*(+,&&(-'(&&.''$/+0&&
&

!1234516&78&.16&8978&12&8&:;<;=&>?@ABC4@=&D?EF&&
!

"#$!%&'(!)&&(*%+!,-$!.-$/0*1!,-$!2#/*%&//!3*44!5&!-%!67(#$879:!;<!
)79! <=;<! 7(! <! 1>?>! 7(! @*%+0-$%! A-??#%*(9! A&%($&:! @*%+B
0-$%>!! !!.&! 3*44! 5&! 4--C*%+! ,-$37$8! (-! D&%&$74! )&&(*%+! *%!
E8*%5#$+0!*%!F#%&:!7%8!0&7$!,$-?!GH6.!A-%,&$&%I&>!!
!

J0&$&!7$&!+--8!1#54*I!($7%/1-$(!4*%C/!(-!@*%+0-$%:!7%8!I7$!17$C*%+!
*/! 74/-! 7K7*4754&>!! J$7*%/! 4&7K&! E8*%5#$+0! .7K&$4&9! 7(! ;<>LM!
N7$$*K*%+!;L>;OP!7%8!;L>=O!N7$$*K*%+!;L>QRPS!(0&9!!4&7K&!@*%+0-$%!7(!
;R>=R!N7$$*K*%+!.7K&$4&9!7(!;R>T=P!7%8!;R>LU!N7$$*K*%+!.7K&$4&9!7(!
;O><<P>!! J0&! K&%#&! */!30&&4I07*$! 7II&//*54&! 7%8! 07/! 7%! *%8#I(*-%!
4--1>! !A&%($74! V*,&! V$*&%8/!3*44! 1$-K*8&! (&7:! &(I! 7(! (0&! &%8! -,! (0&!
)&&(*%+:!30*I0!3*44!5&!75-#(!Q>L=!-$!T>==>!!
!!

@7(&!W$%-(!!!A4&$C!!
!

6-#(0!E7/(!6I-(47%8!W$&7!)&&(*%+!!!!!
______________________________________________ 
 

%?AB&G16&H&IB12&J1@&IF&5CK&
!

E'I&//*K&! &'&I#(*K&! 179! */! -,! +$-3*%+! I-%I&$%! (-! (0&! 1#54*I>!
X&I&%(! 1$&//! $&1-$(/! 07K&! 0*+04*+0(&8! (07(! &'&I#(*K&! $&?#%&$B
7(*-%!07/! 5&&%!+$-3*%+!?#I0! ,7/(&$! (07%! &*(0&$! -(0&$!1&-14&Y/!
179!-$!/07$&!K74#&:!7%8!(07(!I-?17%9!5-7$8/!07K&!47$+&49!,7*4&8!
(-!I#$(7*4!(0*/>!!!
!

J0&!+-K&$%?&%(!07/!/#++&/(&8!*(!*/!#1!(-!/07$&0-48&$/!(-!71149!
(0&!1$&//#$&!-%!5-7$8/!(-!+&(!7!+$*1!-%!&'&I#(*K&!$&?#%&$7(*-%>!!!
!

J0&!?7Z-$*(9!-,!#/!3*44! 5&! /07$&0-48&$/! *%! 47$+&:! /(-ICB?7$C&(B
4*/(&8!NVJ6E!;==P!I-?17%*&/:!(0$-#+0!-#$!1&%/*-%!,#%8/!*,!*%!%-!
-(0&$!379>!)7%9!$&78&$/!3*44!0-48!/07$&/!(0$-#+0!%-?*%&&/!-$!
1--4&8!*%K&/(?&%(!K&0*I4&/>!!
!

[-#!?79! (0*%C! (07(! 7/! 7! /?744! *%8*$&I(! /07$&0-48&$:!30-!?79!
%&K&$!$&I&*K&!I-?17%9!$&1-$(/!-$!&K&%!5&!737$&!-,!30*I0!I-?B
17%*&/!9-#!7$&!*%K&/(&8!*%:!9-#!I7%Y(!07K&!7%9!$&74!*%,4#&%I&!-%!
(0&! 5*+! I-?17%*&/>! [-#!?*+0(! ,&&4! (07(! 9-#! 8-%Y(! #%8&$/(7%8!
0-3!(0&!/(-IC!?7$C&(!7%8!/07$&0-48*%+!3-$C/>!!



 3 

!

2#(:!0-3&K&$! /?744!9-#$!0-48*%+/:! /-?&-%&!3*44!?7%7+&! (0&?!
,-$!9-#>!!W%8!9-#!I7%!7/C!,-$!7I(*-%!59!(07(!*%(&$?&8*7$9!5-89!
-%!9-#$!5&074,!-%!(0&!*//#&!-,!0*+0!179>!
!

!3AAFL2F5&(J2?C@L&

;>! E?7*4! 9-#$!1&%/*-%! ,#%8!-$! /(-IC/! 7%8! /07$&/! \6W!1$-K*8&$!!
(0$-#+0! (0&! ]V7*$H&%/*-%/![-#$!679!-%!^*+0!H79Y!3&5!17+&! (-!
7/C! (0&?! (-! K-(&! 7+7*%/(! &'I&//*K&! $&?#%&$7(*-%! 7(! I-?17%9!
WD)/!(0*/!9&7$_!333>,7*$1&%/*-%/>-$+>#C`0*+0179>!!
!

<>!.$*(&!7!?-$&!*%B8&1(0!4&((&$!(-!(0&!?7%7+&$/!-,!9-#$!1&%/*-%!
,#%8:!\6W:!#%*(!($#/(:!-$!(-!9-#$!*%K&/(?&%(!5$-C&$_!
N7P!$7*/*%+!9-#$!I-%I&$%!75-#(!(0&!,7*4#$&!-,!I-?17%9!5-7$8/!(-!
I#$(7*4!&'I&//*K&!&'&I#(*K&!$&?#%&$7(*-%S!7%8!!
N5P! 7/C*%+! (0&?! (-! #/&! (0&! I#$$&%(! WD)! /&7/-%! (-! a#&/(*-%!
I-?17%*&/!-%!9-#$!5&074,! 75-#(!&'&I#(*K&!179>! N@&9!a#&/(*-%/!
?*+0(!*%I4#8&_!

!

N*P !!!!!b-&/!(0&!I-?17%9Y/!&'&I#(*K&!*%I&%(*K&!147%!/1&I*,*IB
7449!4*%C!*%(-!I-?17%9!/($7(&+9!7%8!-5Z&I(*K&/c!

!

N**P ^7/!(0&!I-?17%9!737$8&8!($7%/7I(*-%!$&47(&8!5-%#/&/!
7%8!d+-48&%!0&44-/e!7%8:!*,!/-:!3*44!*(!&%8!(0*/!1$7I(*I&c!

!

N***P ^7/!(0&!I-?17%9!78Z#/(&8!1&$,-$?7%I&!(7$+&(/!-%!
*%I&%(*K&!147%/!*,!(0&!*%*(*74!-%&/!7$&!%-(!7I0*&K&8!7%8:!
*,!/-:!3*44!*(!&%8!(0*/!1$7I(*I&c!!

!

N*KP .07(!*/!(0&!?7'*?#?!5-%#/!NK7$*754&!179P!(0&!I-?B
17%9!-,,&$/!7/!7!1&$I&%(7+&!-,!57/&!/747$9c!7%8!

NKP .07(!*/!(0&!$7(*-!5&(3&&%!(0&!0*+0&/(!7%8!4-3&/(!179!
4&K&4/!*%!(0&!I-?17%9cP!!!

J0&9! I-#48! 5&! #$+&8! (-! K-(&! 7+7*%/(! $&?#%&$7(*-%! 1$-1-/74/!
(07(!8-!%-(!788$&//!(0&/&!a#&/(*-%/!/7(*/,7I(-$*49>!
!

%FMF@&NCC2B4C65=&'))-&

!"#$%&'()$*+!,-%($)+!.-/!,-/0-/*1'!2'30-(3)4)+)156!!
!

#&*)+7!8'+'(94--18/-5:;'$$/9-/<9%=>!?'+97!@AB@C!DCEEAF>!

G'43)1'7!HHH9'$$/9-/<9%=!

 4 

NCCO&-FP?FI&

 

I*(:8)J3!K(1'/0/'1'/7!L!M).'!-.!N-/*$'!L+'O*(:'/!

29!D&-,,$&9!A7$%744!
NE8*%5#$+0!f%*K&$/*(9!H$&//!<=;=P!

!
^-$7I&!W4&'7%8&$!8*&8! *%!;MOM!7(! (0&!7+&!-,!;==>!b#$*%+!
0*/!4-%+!4*,&:!0&!078!5&&%!5-(0!7!3*(%&//!7%8!7!17$(*I*17%(!
5&0*%8!(0&!/I&%&/!*%!?-/(!-,!(0&!+$&7(!1#54*I!&K&%(/!-,!(0&!
<=(0!I&%(#$9>!!D&-,,$&9!A7$%744Y/!5*-+$7109!-,!W4&'7%8&$!*/!
(0&$&,-$&!%-(!?&$&49!7!5*-+$7109!-,!-%&!K&$9!$&?7$C754&!
?7%S!*(!*/!7!0*/(-$9!-,!(0&!<=(0!I&%(#$9!/&&%!(0$-#+0!7%!#%B
#/#74!7%8!K&$9!17$(*I#47$!4&%/:!(07(!-,!7!I-??*((&8!17I*,*/(!
7%8!7I(*K&!1&7I&B?7C&$>!H0*4*117!D$&+-$9!*%!0&$!,-$&3-$8!
(-! (0&! 5--C! a#-(&/! (0&! 7#(0-$Y/! I07$7I(&$*/(*I7449!?-8&/(!
8&/I$*1(*-%!-,! (0&!5--C!7/! ]7!3-$C!75-#(!7! $&47(*K&49!#%B
C%-3%!17I*,*/(!59!7!$&47(*K&49!#%C%-3%!7I78&?*IY!5#(:!7/!
/0&! /79/:! (0&! 5--C! */! ,7$! ?-$&! *?1-$(7%(! (07%! (0*/! /&4,B
8&1$&I7(*%+! 7//&//?&%(! 3-#48! *%8*I7(&>! ^-$7I&! W4&'B
7%8&$!*/!7!/*+%*,*I7%(!,*+#$&!*%!0*/!-3%!$*+0(!7%8!3-$(09!-,!
/#I0!7!5*-+$7109!5#(!(0*/!*/!74/-!7!,7/I*%7(*%+:!5&7#(*,#449!
3$*((&%!7%8!?&(*I#4-#/49!$&/&7$I0&8!7II-#%(!-,!7!?-?&%B
(-#/!1&$*-8!*%!(0&!0*/(-$9!-,!(0&!3-$48:!,-I#/*%+!-%!(0&!8&B
I4*%&!-,!E?1*$&!7%8!(0&!$*/&!-,!(0&!*%8&1&%8&%(!%7(*-%/!-,!
W/*7!7%8!W,$*I7>!!W4&'7%8&$Y/!I0*&,!&%+7+&?&%(!37/!3*(0!
\%8*7!5#(!0&!K*&3&8!(0&!&?&$+&%I&!-,! *%8&1&%8&%(! \%8*7!
7/! 7! /(&1! (-37$8/! 7! %&3! I-%,*+#$7(*-%! -,! *%(&$%7(*-%74!
$&47(*-%/!*%!7!+4-574!I-%(&'(>!
!
J0&!,$*&%8/0*1/!-,!0*/!&7$49!9&7$/!7(!A7?5$*8+&!7%8!(0&%!
.--85$--C&!1$-K*8&!7!$&?7$C754&!$-44BI744!-,!%7?&/!(07(!
3&$&! 47(&$! (-! 5&I-?&! ,7?-#/:! /#I0! 7/!H0*4*1!g-h4B27C&$:!



 5 

i-3&/!b*IC*%/-%!7%8!?7%9!-(0&$/>!J0&%:! *%I$&7/*%+49!7/!
0*/! *%(&$%7(*-%74! *%(&$&/(/! 8&K&4-1&8:! W4&'7%8&$! 0*?/&4,!
($7K&44&8!7/(-%*/0*%+49!3*8&49>!J0&!,*$/(!-,!0*/!?7%9!K*/*(/!
(-! \%8*7! &'(&%8&8! 74/-! (-! )74797! 7%8! (0&! b#(I0! E7/(!
\%8*&/!7%8!?#I0!47(&$!0&!K*/*(&8!A0*%7>!2&,-$&!.-$48!.7$!
\\!0&!37/!*%K-4K&8!*%!1&7I&!3-$C!*%!E#$-1&!7%8!*%!G#7C&$!
$&4*&,! 3-$C! *%! A7(74-%*7! 8#$*%+! (0&! 617%*/0! A*K*4! .7$S!
7,(&$! ;MQT:! 0&! K*/*(&8! (0&!f6W:! ($7K&44*%+! (0&! 4&%+(0! 7%8!
5$&78(0! -,! (0&! I-#%($9! (-! 788$&//! G#7C&$!?&&(*%+/! 7%8!
1&7I&! I-%,&$&%I&/>! ^*/! &%+7+&?&%(! 3*(0! \%8*7%! 1-4*(*I/!
7%8!3*(0!D7%80*!*%!17$(*I#47$!87(&/!,$-?!(0&!K*/*(!*%!;M<RB
<O:! 30&%! 0&! ?&(! J7+-$&! 7%8! D7%80*! ,-$! (0&! ,*$/(! (*?&:!
5-(0!/*+%*,*I7%(!&%I-#%(&$/>! !^&!/7*8! 47(&$!-,!D7%80*! (07(!
0&!37/! ](0&!C*%8!-,!?7%!?9!*8&74!G#7C&$!3-#48!5&jY!^&!
37/!-%&!-,!(0-/&!30-!3&4I-?&8!D7%80*Y/!K*/*(!(-!V$*&%8/Y!
^-#/&!*%!i-%8-%!*%!;ML;:!8&/1*(&!(0&!8*/711$-K74!-,!/-?&!
-48&$! G#7C&$/:! *%I4#8*%+! 0*/! -3%! ,7(0&$B*%B473>! ^*/! $&B
47(*-%/0*1!3*(0!D7%80*!I-%(*%#&8!(-!8&&1&%!7(!7!1&$/-%74!
4&K&4!7/!3&44!7/!*%!1-4*(*I74!%&+-(*7(*-%/!7%8!(0&$&!7$&!/-?&!
8&4*+0(,#4!*%/(7%I&/!-,!(0*/_!0&!K*/*(/!D7%80*!*%!1$*/-%!3*(0!
7!%-/&+79!-,! ,4-3&$/! (*&8!3*(0!97$%!-,!0*/!-3%!/1*%%*%+S!
7%8!30&%!W4&'7%8&$!*/!*44:!D7%80*!3$*(&/!(-!0*?_!!

P5!:'*/!N-/*$'Q!

R*%<815!-.!5-%!1-!4'!)++9!K!&%31!&*='!*!:'30'/*1'!'..-/1!1-!

3''!5-%!)(!5-%/!4':!*(:!&*='!5-%!+*%<89!

M-S'!!!!!!!!

T*0%!
!

W%8!W4&'7%8&$!$&I-#%(/!(07(!D7%80*!8*8!*%8&&8!K*/*(!0*?!
7%8!/#II&&8&8!*%!?7C*%+!0*?!47#+0>!
!!

\(! */! 7%! *%8*I7(*-%!-,! (0&! /*+%*,*I7%I&!-,! (0&!G#7C&$!1$&/B
&%I&! *%! \%8*7%! 1-4*(*I/! (07(! 5-(0! W4&'7%8&$! 7%8! 7%-(0&$!

 6 

G#7C&$:! W+7(07! ^7$$*/-%:! 3&$&! *%I4#8&8! 7/! 17$(! -,! (0&!
A-%+$&//! (&7?! *%! (0&! 1$&B*%8&1&%8&%I&! 6*?47! %&+-(*7B
(*-%/!3*(0!(0&!A75*%&(!)*//*-%>!\%(&$&/(*%+49:!-%&!-,!(0&*$!
I-%($*5#(*-%/! 37/! (-! -$+7%*k&! $&+#47$! 6#%879! ?&&(*%+/!
,-$!3-$/0*1:!30*I0!3&$&!7((&%8&8!59!?7%9!-,!(0&!%&+-(*7B
(-$/! -%!5-(0! /*8&/! 7%8! I4&7$49!?#I0!K74#&8>!.0&%! \%8&B
1&%8&%I&! &K&%(#7449! 7$$*K&8:! W4&'7%8&$! 37/! *%! A74I#((7!
3*(0!D7%80*!7%8!(0&!)#/4*?!4&78&$!6#0$737$89!7%8!(0&*$!
#%*(&8! I-#$7+&-#/! 3*(%&//! 0&41&8! (-! 5$*%+! 75-#(! 7!
1$&I7$*-#/!1&7I&!*%!(0&!I*(9>!
!

^&!37/!7+7*%!*%!A74I#((7!30&%!D7%80*!37/!7//7//*%7(&8>!
\!07K&!7!/?744!1&$/-%74!?&?-$9!7//-I*7(&8!3*(0!(07(!?-B
?&%(-#/!&K&%(>!)9!17$&%(/!3&$&!&8#I7(*-%74!?*//*-%7$*&/!
N\! 4*C&! (0*%C! (0&9!3&$&!?*//*-%7$*&/! -,!30-?!W4&'7%8&$!
3-#48!07K&!711$-K&8:!(0-#+0!0&!8*/4*C&8!?*//*-%7$*&/!*%!
+&%&$74jP!7%8!3&!4*K&8!*%!(0&!I-44&+&!I7?1#/!%&7$!)78$7/>!
)9!R(0!5*$(0879!37/! (-!5&!I&4&5$7(&8!3*(0!7!17$(9!-%!L;/(!!
F7%#7$9>!"%!(0&!7,(&$%--%!-,!(0&!L=(0:!7!/(#8&%(!5#$/(!*%(-!
-#$!0-#/&!3*(0!(0&!%&3/!-,!(0&!)707(?7Y/!7//7//*%7(*-%>!\!
$&?&?5&$!(0&!,*$/(!(0*%+!&K&$9-%&!/7*8!37/:!]H$79!D-8!*(Y/!
%-(!7!)#/4*?jY! \!K*K*849! $&I744! (0&! (&%/*-%!-,! (0-/&!0-#$/!
7%8! /--%! 7,(&$37$8/! \! 37/! (-48! (07(! ?9! 5*$(0879! 17$(9!
3-#48!07K&! (-! 5&! I7%I&44&8>! EK&%! 7/! 7! I0*48! \! $&74*k&8! *(!
37/!&%(*$&49!$*+0(!7%8!1$-1&$!(07(!/-?&(0*%+!K&$9!/*+%*,*B
I7%(! (-! ?&! /0-#48! 5&! /3744-3&8! #1! 59! 7%! &K&%(! -,! ,7$!
+$&7(&$!/*+%*,*I7%I&>!!
!

W4&'7%8&$! I-%(*%#&8! (-! ,-44-3! (0&! D7%80*7%! N7%8!
G#7C&$P!379!7%8! ,&4(!74/-! (0&!%&&8! (-!&'147*%!D7%80*! (-!
(0&!3&/(:! I#4?*%7(*%+! *%!0*/!5--C!I*(:8)! 18/-%<8!G'31'/(!
#5'3:! ,*$/(! 1#54*/0&8! *%! ;MUM>! \(! ?#/(! 07K&! +*K&%! 0*?! 7!
/&%/&!-,!a#*&(!1$*8&:!8&/1*(&!0*/!?-8&/(9:! (-!5&!737$8&8!



 7 

(0&! H78?7! 20#/07%! )&874! *%! ;MOQ:! (0&! 0*+0&/(! 0-%-#$!
\%8*7!737$8/!7%9-%&!30-!*/!%-(!7%!\%8*7%!I*(*k&%>!!
!
J0&!1*I(#$&!1$&/&%(&8!59!D&-,,$&9!A7$%744!*/!-,!7!I-?14&':!
7(!(*?&/!8*,,*8&%(:!7(!(*?&/!74?-/(!7$$-+7%(:!1&$/-%74*(9>!\%!
0*/! &7$49! 9&7$/:! 0&! /&&?/! (-! 07K&! 5&&%! -%&! 30-! 8*8%Y(!
/#,,&$! ,--4/! +47849:! 9&(! *%! \%8*7! 0&!37/! $&/1&I(&8! ,-$! 0*/!
]+&%(4&B%&//:! 74?-/(! /7*%(4*%&//:! 30*I0! *%! \%8*7! ?&7%/!
?#I0!?-$&!(07%!&'&I#(*K&!75*4*(9Y!7%8!*/!#%&'1&I(&8!*%!7%!
E%+4*/0?7%j!!^&!37/!/-?&-%&!30-/&!I-??*(?&%(!(-!(0&!
(7/C! 0&! 5&4*&K&8!37/! +*K&%! 0*?! -K&$$-8&!?-$&! 1&$/-%74!
I-%/*8&$7(*-%/>!W!3&&C! 7,(&$! (0&! 8&7(0! -,!"4*K&:! 0*/! ,*$/(!
3*,&:!0&! /&(/!-#(! (-! ,-44-3!7!%&3!I744>!b&/1*(&! (0&!8&K7/B
(7(*%+!7//7//*%7(*-%!-,!D7%80*:!0&! /&&?/!74?-/(! *??&8*B
7(&49!(-!5&+*%!-%!(0&!%&'(!1$-Z&I(>!6#I0!I-??*(?&%(!(-!(0&!
]I744Y!-K&$!75-K&!(0&!1&$/-%74:!30*4&!78?*$754&:!I7%!/&&?!7!
/4*+0(49! I0*44*%+! 7/1&I(! -,! 0*/! 1&$/-%74*(9>!D&-,,$&9!A7$%B
744Y/!1&$/-%74!?&?-$*&/!1$&/&%(!0*?!*%!7!?-$&!$&47'&8!7%8!
7(($7I(*K&!4*+0(!7%8!*(!*/!a#*(&!7!$&4*&,!(-!$&78!-,!0*/!17//*-%!
,-$!5*$837(I0*%+!7%8!4&7$%!(07(!-%!-%&!-II7/*-%!7(!4&7/(!0&!
1#(!5*$8/!5&,-$&!8#(9j!!
!
W! I-?17$*/-%! I-?&/! (-! ?*%8! 5&(3&&%! (0*/! 5--C! 7%8!
X*I07$8!^-44-379Y/!$&I&%(!?&?-*$!M'*S)(<!L+'O*(:/)*>!J0&!
(3-!?&%!7$&!-,!8*,,&$&%(!+&%&$7(*-%/!7%8!(0&!5--C/!7$&:!-,!
I-#$/&:!8*,,&$&%(!*%!+&%$&:!-%&!5&*%+!7!,*$/(B1&$/-%!?&?-*$!
7%8! (0&! -(0&$! 7! 5*-+$7109:! 5#(! (0&9! 5-(0! I-%I&$%! ?&%!
30-/&!17//*-%!,-$!7!Z#/(!7%8!1&7I&,#4!3-$48!/1$*%+/!,$-?!
7!8&&1!*%%&$!/1*$*(#74!/-#$I&>!^-44-379Y/!5--C!*/!1$*?7$*B
49!7%!7%749/*/!-,!/&4,:! ,7*(0!7%8!8-#5(:!7%8!*(! */!7! ,7?*4*7$!
/(-$9! (-! ?7%9! 30-! 5&4-%+! (-! (0&! ?7*%/($&7?! I0#$I0!
($78*(*-%/!l! (0&! /(-$9!-,! (0&-4-+*I74! 7%+/(!7%8!/&4,B8-#5(>!
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A7$%744Y/!8&1*I(*-%!-,!W4&'7%8&$! /0-3/!7!?7%!30-/&! $&B
4*+*-#/! I-??*(?&%(:! 30*4&! 59! %-! ?&7%/! #%&'7?*%&8:!
8-&/!%-(!711&7$! (-!5&!7%!7$&7!-,!1&$/-%74!a#&/(*-%*%+!-$!
(&%/*-%>! H&$071/! 3&! I7%%-(! C%-3! ?#I0! 75-#(! 0*/! 1&$B
/-%74!/1*$*(#74!&'1&$*&%I&!5#(!0*/!-3%!&?107/*/!/&&?/!(-!
5&! -%! (0&! -#(37$8! &'1$&//*-%! 7%8! &%7I(*-%! -,! 0*/! I-%B
K*I(*-%/!$7(0&$!(07%!-%!7%749/*/!-,!(0&!/-#$I&!-,!(0&?>!\(!*/!
1&$071/! #%,7*$! (-! I-?17$&! (3-! 5--C/! (07(! /&(! -#(! (-! 8-!
/#I0!8*,,&$&%(!(0*%+/:!5#(!30*4&!^-44-379Y/!/(-$9!*/!8-?*B
%7(&8!59!/1*$*(#74!/&7$I0*%+!7%8!7%+/(:!W4&'7%8&$Y/!/&&?/!
$&?7$C7549!,$&&!-,!*(:!7%8!N7/!7!%-%BG#7C&$P!\!*?7+*%&!(0*/!
(-! 5&! 7! +&%&$74! $&,4&I(*-%! -,! 7! 8*,,&$&%I&! 5&(3&&%! (0&!
6-I*&(9!-,!V$*&%8/!7%8!(0&!($78*(*-%74!A0$*/(*7%!I0#$I0&/>!
!
\! ,-#%8! (0*/!7!I-?1&44*%+!5--C:!17$(49!5&I7#/&!-,!7!1&$/B
-%74! *%(&$&/(! *%! \%8*7! 7%8! C%-34&8+&! -,! /-?&! -,! (0&!
1&-14&!*%K-4K&8:!/#I0!7/!i7#$*&!27C&$!7%8!)7$Z-$*&!69C&/:!
5#(!74/-!5&I7#/&!(-!7!%-%BG#7C&$! *(!-,,&$/!7%! *%/*+0(! *%(-!
307(!*(!?&7%/!(-!5&4-%+!(-!(0&!6-I*&(9!-,!V$*&%8/_!(0&!I&%B
($74*(9!7%8!(&%7I*(9!-,!(0&!17I*,*/(!I-%K*I(*-%S!(0&!$7%+&!-,!
G#7C&$! I-%I&$%! 7%8! 7I(*K&! *%K-4K&?&%(! *%! 744! /-$(/! -,!
/I0&?&/! -,!?&&(*%+! 7%8! I-%I*4*7(*-%! 7(! ?7%9! 4&K&4/S! (0&!
I&%($74! 147I&! -,! (0&!?&&(*%+! ,-$!3-$/0*1S! 7%8! 7! 8*,,&$&%(!
1&$/1&I(*K&:!7%!74(&$%7(*K&!K*&3!-,!0*/(-$9:!30&$&!(0&!C&9!
&?107/*/!*/!-%!1&7I&!$7(0&$!(07%!I-%,4*I(>!!
!

%FMF@&-F?5&$BC<1L&
!

N'+'(!2'):!?8-&*3!H*3! 4/-%<81!%0! )(! K(:)*!H8'/'! 38'! /'1%/(':! *3! *(!

*:%+1! H)18! 8'/! 8%34*(:9! ?8'5! H-/=':! )(! ':%$*1)-(! 18'/'! .-/! ('*/+5!

1H'(15!5'*/39!U8'!H*3!*!31%:'(1!)(!18'!#(<+)38!V'0*/1&'(1!*1!#:)(4%/<8!

W()S'/3)15Q!H8'/'!I'-../'5!,*/(*++!H*3!-('!-.!8'/!1'*$8'/3!!
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'(!$'-&Q''>&
!!

\!/1&%(!]^-49!.&&CY!7(!J0&!A-7I0!^-#/&:!7!$&($&7(!I&%($&!
%&7$! \%K&$%&//>! \!7$$*K&8! (-! ,*%8! (07(! \!37/! (0&!-%49!%-%B
E1*/I-174*7%:!7%8!7!%-%BI-%,-$?*%+!G#7C&$!7(! (07(j!W%8!
/-!\! (0-#+0(!\!3-#48!5&!*%!,-$!7!3&&C!-,!W%+4*I7%!$*(#74/!
,$-?! (0&! 1$79&$! 5--C:! 5&I7#/&! (3-! -,! (0&?!3&$&! 1$*&/(/!
7%8! (0&! $&/(! 3&$&! 1$&((9! 0*+0B1-3&$&8>! 2#(! 07K&! 9-#!
0&7$8! -,! AWgWc! A0$*/(*7%/! W37C&%*%+! (-!g&3!W37$&B
%&//c! .&44:! R! -,! (0&! ;=! 30-! 3&$&! /1&%8*%+! ^-49!.&&C!
3*(0!?&!3&$&!?&?5&$/:!7%8!3&$&!1$&17$*%+! (-!I&4&5$7(&!
E7/(&$! 3&&C&%8! 7(! V*%80-$%:! 7! g&3BW+&! I-??#%*(9:!
30&$&! (0&$&!37/!7! 47$+&! I-%,&$&%I&! (-! &'14-$&! (0&! (0&?&!
]\%(-! A0$*/(! A-%/I*-#/%&//Y>! \! ,-#%8! (07(! (-! (0&?! (0*/!
?&7%(! (0&! A-/?*I! A0$*/(:! (0&$&! /*%I&! (0&! 2*+! 27%+:! (0&!
61*$*(! (07(! &K&%(#7449! (0$-#+0! &K-4#(*-%! ,*44&8! F&/#/! (0&!
0#?7%!5&*%+:!711&7$/!#%8&$!8*,,&$&%(!%7?&/! *%!8*,,&$&%(!
I#4(#$&/:!7%8!30*I0!*/!%-3!1#/0*%+!(0&!+4-574!K*447+&!*%(-!
7! /1*$*(#74! $&K-4#(*-%>!!J0&! $&($&7(!0-#/&! ,$7?&3-$C!1$-B
K*8&8! ?&8*(7(*-%! ?-$%*%+! 7%8! &K&%*%+:! 7%8! 3&! /1&%(!
(*?&! &7I0! 879! ,*$/(! I0--/*%+! 307(! *%I*8&%(! 3&! 3-#48!
,-I#/!-%!,-$!(0&!879:!(0&%!&'14-$*%+!0-3!3&!3-#48!07K&!
$&7I(&8! *,! 3&! 3&$&! -%&! -,! F&/#/Y/! ,-44-3&$/! 30-! 8*8%Y(!
C%-3!307(!3-#48!0711&%!%&'(!N\+%7(*7%!/(#,,!-,!I-#$/&jP!
7%8! (0&%!/1&%8*%+! (0&! $&/(!-,! (0&!879!a#*&(49!?&8*(7(*%+!
-%! *(! ,-$! -#$/&4K&/>!.&! (0&%! *%K&%(&8! 7! /#*(754&! $*(#74! (-!
5$*%+! *(! *%(-! -#$! 4*K&/>!! AWgW! 07/! 8$-11&8! 0*&$7$I0*&/>!
EK&$9-%&! */!&a#74!7%8!8&I*/*-%/!7$&!I-$1-$7(&>! \! I-#48%m(!
5&4*&K&! (07(! (07(!0&$&!37/!7! ($78*(*-%74!8&%-?*%7(*-%!5&B
07K*%+! (0&!379!3&!8-! *%!G#7C&$! 5#/*%&//!?&&(*%+/:! 4*/B
(&%*%+! (-! &7I0! -(0&$! $&/1&I(,#449:! /*4&%I&! 5&(3&&%! I-%B
($*5#(*-%/:! %-(! +&((*%+! *%(-! 7$+#?&%(/:! +-*%+! 8&&1&$! 7%8!
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8&&1&$! (-+&(0&$! (-! 8*/I-K&$! 7! /07$&8! ($#(0! (-! 4*K&! 59>! \(!
5$-#+0(! (0&! F&/#/! /(-$9! (-! 4*,&! *%! 7!379! (07(! I#(! (0$-#+0!
(0&!A0$*/(*7%!]i73Y!N'9<9!9-#!?#/(!5&!+*K&%!37(&$!571(*/?!
5&,-$&!9-#!I7%!I-??#%*I7(&P!Z#/(!7/!F&/#/!I#(!(0$-#+0!(0&!
F&3*/0! i73:! 7%8! \! ,&4(! 7II&1(&8! 7/! %&K&$! 5&,-$&>! \! 37/!
+*K&%!AWgWm/!+$-#1!/(#89!5--C!7%8!,&4(!(07(!*,!\!+7K&!*(!
(-!7!G#7C&$!(0&9!3-#48!(*IC!*(!%&7$49!744!(0&!379!(0$-#+0j!
N'9<9! G#7C&$/! 7+$&&! 3*(0! )7((0&3! V-'! 75-#(! "$*+*%74!
24&//*%+:!7%8!74379/!07K&>!^&!37/!-%&!-,!(0&!/1&7C&$/!7(!
(0&!I-%,&$&%I&:!(74C*%+!75-#(!0*/!%&3!5--C>P!
!

\!4&,(!-%!(0&!67(#$879:!7%8!07K&!5&&%!1-%8&$*%+!(0&!$&/#$B
$&I(*-%! /(-$9! &K&$! /*%I&>! ^7K&! 9-#! I-?&! 7I$-//! A*I&49!
2-#$+&7#4(Y/! 5--C!G)3:-&! X'3%3c! \! 37/! 1-*%(&8! (-! *(! 7(!
\%K&$%&//>!\(!8*/I#//&/!(0&!4*+0(!(0$-3%!59!(0&!D-/1&4/!-,!
J0-?7/:!H0*4*1!7%8!)7$9!)7+874&%&!-%!(0&!F&/#/!/(-$9!7/!
1$&/&%(&8! *%! (0&! I7%-%*I74! g&3! J&/(7?&%(>! E'14-/*K&!
/(#,,>! 2#(! ,*44/! 0*/(-$9! -#(>! W,(&$! 744:! (0-/&! +-/1&4/! N-%49!
(0$&&!-#(!-,!?7%9!/-BI744&8!+%-/(*I:! )9'9!3*/8-?:!+-/1&4/P!
-5K*-#/49!I*$I#47(&8!,7*$49!3*8&49!#%(*4!(0&!?74&!A0$*/(*7%!
0*&$7$I09! /#11$&//&8! (0&?! *%! (0&! %7?&! -,! J0&! "%49!
J$#(0>! J0&9! I-%(7*%! (0&! 5&4*&,/! -,! 7! 17$744&4! +$-#1! -,!
A0$*/(*7%/! *%! (0&! ,*$/(! 7%8! /&I-%8! I&%(#$*&/>! 2-#$+&7#4(!
I47*?/!(07(!(0&9!I-?&!,$-?!7!3*8&!7%8!8&&1!/1*$*(#74!8*B
?&%/*-%! (07(! F&/#/! 37/! 17$(! -,:! 30*I0! 0&! 078! *?5*5&8!
(0$-#+0! (0&! 7%I*&%(! )*884&! E7/(!.*/8-?! ($78*(*-%:! 7%8!
/0&! 5&4*&K&/! (07(! (0&9! 788! (-:! $7(0&$! (07%! I-%($78*I(:! (0&!
8&K&4-1*%+!F&/#/!?-K&?&%(>!\Y?!/(*44!8*+&/(*%+!(0*/>!
!!

.&44:! *,! 9-#mK&!378&8! (0$-#+0!744! (07(! 9-#!07K&! 7%! *%CB
4*%+!-,! (0&!,7I(! (07(!744!?9!4*,&!\nK&!078!(-!5&!K&$9!I7$&,#4!
3*(0!30-?! \! /07$&8!?9!G#7C&$!379!-,!5&*%+!A0$*/(*7%:!
5&I7#/&! 74(0-#+0! \!37%(&8! (-! #%8&$/(7%8! (0&! ($78*(*-%74!
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I$&&8/! 7%8! 307(! (0&9! /(--8! ,-$:! 7%8! 5&I7#/&! \! 37/! ,$&B
a#&%(49!7(!-%&!*%!(0&!/1*$*(!-,!(0&*$!3-$/0*1:!\!8*8%n(!37%(!
(-! 7II#/&! -(0&$/! -,! 307(! \! 07K&! 5&&%! 7II#/&8! -,! )9'9! -,!
5&*%+! o(0&-4-+*I7449! #%7II&1(754&o>! \%! ?9! 4*,&(*?&! 7((*B
(#8&/!07K&!I07%+&8!7%8!%-3!\n?!5&+*%%*%+!(-!$&74*/&!(07(!
307(! D&-$+&! V-'! 1$-I47*?&8! LT=! 9&7$/! 7+-! */! 5&I-?*%+!
7II&1(754&!*%!?7*%/($&7?!A0$*/(*7%*(9>!
!

(P?L&!I14R4?JO&
!!

A*I&49! 2-#$+&7#4(Y/! 5--C/:! ?8'! G)3:-&! X'3%3! N<==OP! 7%8! ?8'!
P'*()(<!-.!P*/5!P*<:*+'('!N<=;=P!7$&!1#54*/0&8!59!!607?5747>!
!
 
 
!"##"$%&'()%&*+,(-.("/()0123(4.-4(5)(
!

G4C:CL1M&2C&(4F1&.FF2?@A&EC4&L3::C42&2C&)B14?2?FL&&

E4C<&SF@3F&T9&:4CJFF5L&534?@A&DFL2?P1M&D4?@AF&8978&
!

W/! V$*&%8/!3*44! C%-3:! V&/(*K74! A-??*((&&! 07/! ,-$!?7%9!
9&7$/! +*K&%! ,*%7%I*74! /#11-$(! (-! (0$&&! A07$*(*&/! ,$-?!
?-%&9!$7*/&8!(0$-#+0!-#$!7I(*K*(*&/!7/!p&%#&!Q=>!f/#7449!
3&! ?7*%(7*%! (0*/! ,-$! (0$&&! 9&7$/:! *%! (0&! 0-1&! 3&! 3*44!
&%754&!(0&!I07$*(9!(-!147%!*(/!3-$C:!7%8!/-!0&41!*(!?7C&!7!
8*,,&$&%I&>!
!

i7/(!9&7$!3&!+7K&! (-!W4(&$%7(*K&/! (-!p*-4&%I&! N6I-(47%8P:!
,-&*((!(*!P*/*! N6-I*&(9!-,! (0&!6&7P:! 7%8!G#7C&$!2-4*K*7!
i*%C>!.&! 07K&! %&K&$! /#11-$(&8! 7! I07$*(9! ,-$!?-$&! (07%!
(0$&&!9&7$/!$#%%*%+:!7%8!/-!47/(!9&7$!-#$!/#11-$(!,-$!WpH!
N6I-(47%8P!7%8!,-&*((!(*!P*/*!I7?&!(-!7%!&%8>!.&!3*/0!
(-!I-%(*%#&!-#$!/#11-$(!,-$!G#7C&$!2-4*K*7!i*%C_!(0*/!3*44!
5&!*(/!/&I-%8!9&7$!7%8!3&!0-1&!(-!C&&1!/#11-$(*%+!*(!#%(*4!
(0&!&%8!-,!<=;L>!
!
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.&! ($9! (-! I-%($*5#(&! (-! 7! $7%+&! -,! 3-$C:! 59! /#11-$(*%+!
(0$&&!/?744!$&+*/(&$&8!I07$*(*&/!30*I0!3-$C!*%!7(!4&7/(!-%&!
-,! (0&! ,-44-3*%+! 7$&7/_! (0&! &%K*$-%?&%(:! %-%BK*-4&%I&:!
Z#/(*I&! 7%8! 0#?7%! $*+0(/S! 7! n)7Z-$*(9! .-$48n! %7(*-%:!
6I-(47%8>! ! J0*/! 9&7$:! (0&! ?*'(#$&! 3&! 7$&! 1$-1-/*%+! */!
/4*+0(49!8*,,&$&%(>!!
!

W/!/7*8!75-K&:!G#7C&$!2-4*K*7!i*%C!,#4,*4/!-#$!/#11-$(!,-$!
(0&!&%K*$-%?&%(!3*(0*%!7!])7Z-$*(9!.-$48Y!%7(*-%>!V-$!-#$!
3-$C!-%!Z#/(*I&!7%8!0#?7%!$*+0(/:!3&!3-#48!4*C&!(-!/#1B
1-$(!(0&!X&,#+&&!6#$K*K74!J$#/(!l!30*I0!07/!/#,,&$&8!7!/&B
K&$&!I#(!*%!+-K&$%?&%(!/#11-$(>!!\(!*/!6I-(47%8B57/&8:!5#(!
&?5$7I&/! 7/94#?B/&&C&$/! ,$-?! 744! -K&$! (0&! 3-$48! 7%8!
,4&&*%+!,$-?!744!/-$(/!-,!8*,,*I#4(*&/!75$-78>!W/!(-!-#$!(0*$8!
I07$*(9:!*(!/&&?/!711$-1$*7(&!(07(!7(!W)!*%!)7$I0!3&!3&$&!
I-%/*8&$*%+! -#$! [&7$49! )&&(*%+! 7/! 7! ]6#/(7*%754&! A-?B
?#%*(9Y>! J0&! I-??*((&&! *%! 17/(! (*?&/! 07/! /#11-$(&8! (0&!
W)! 30&%! *(! #%8&$(--C! ?7Z-$! 3-$C! ,-$! &'7?14&! *%! (0&!
%&3!&%($7%I&!(-!(0&!)&&(*%+!^-#/&>!.&!/&&!(0&!1$-1-/&8!
74(&$7(*-%/! (-! (0&!)&&(*%+!^-#/&! 7/! 7%! -%+-*%+! &,,-$(! (-!
4-3&$! (0&! I7$5-%! ,--(1$*%(! -,! (0&! #1C&&1! 7%8! #/&! -,! (0&!
5#*48*%+>! V#$(0&$?-$&:! 7/! 7! I-??*((&&!3&!07K&!0&7$8!-,!
(0&!]D$&&%!\%*(*7(*K&Y!-,!(0&!]#?5$&447Y!-$+7%*/7(*-%:!V&/(*B
K74/!E8*%5#$+0:!7%8!3&!/&&! (07(!/#11-$(*%+!-#$!)&&(*%+!
^-#/&!\?1$-K&?&%(!V#%8!*/! *%! 4*%&!3*(0!5-(0!-5Z&I(*K&/>!
6-:! 3&! 5$*%+! ,-$37$8! (0*/! 7/! -#$! (0*$8! I07$*(9:! 7%8! 9-#!
?79! %-(&! (07(!3&! 07K&! 74$&789! 5&&%! 711$-7I0&8! 59! (0&!
,#%8B$7*/*%+!+$-#1!,-$!/#11-$(>!
!

.&!C%-3! (07(!?7%9!K-4#%(&&$/:! (0&7($&B+-&$/!7%8!I#/(-B
?&$/!7$&! *?1$&//&8! (07(!3&!8-%7(&!7! 47$+&!1$-1-$(*-%!-,!
-#$!?-%&9!(-!-(0&$!+$-#1/>!V-$!(0&!(*?&!5&*%+!3&!7$&!1$-B
1-/*%+! 5-(0! (0&/&! I07$*(*&/:! (0&! X&,#+&&! 6#$K*K74! J$#/(!
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7%8!(0&!W)!711&74:!,-$!-%&!9&7$!-%49!l!3&!8-!%-(!37%(!(-!
?-K&!(-!7!1-/*(*-%!30&$&!3&!7#(-?7(*I7449!#/&!p&%#&!Q=!
?-%&9!(-!,#$(0&$!-#$!-3%!3-$C>!!!

6-! (0*/!9&7$!3&!1$-1-/&! (-! /#11-$(!G#7C&$!2-4*K*7!i*%C:!
(0&! X&,#+&&! 6#$K*K74! J$#/(! 7%8! (0&! W)!)&&(*%+! ^-#/&!
\?1$-K&?&%(!V#%8>!
!

(.&DFL2?P1M&)C<<?22FF&
 
 
 

.'."-/(*&./+#$'&
!

?8'!.-++-H)(<!H*3!P)(%1'!A'!-.!!Y'4/%*/5!L/'*!P''1)(<9!
!

U"(+&$(+!*'V&W;T;7W&H&8X;79;77&

YUC1@&.FA1@&Q?MM?1<LHUC@FLZ&

F-7%Y/!,*$/(!&%I-#%(&$!3*(0!G#7C&$/!37/!30&%!0&$!/I0--4!
(&7I0&$:! 7!?&?5&$! -,! (0&! 6-I*&(9:! *%K*(&8! 744! 0&$! I47//! (-!
0&$! G#7C&$! 3&88*%+>! \(! ?#/(! 07K&! *?1$&//&8! F-7%:! ,-$!
9&7$/! 47(&$:!?7$$*&8! (-!.*44! 7%8!3*(0! (3-! I0*48$&%:!H&(&$!
7%8!A0$*/(*%&:!*%!;MTO!/0&!/#++&/(&8!(07(!(0&9!744!3&%(!(-!
2*$?*%+07?Y/! 2#44! 6($&&(! V$*&%8/! )&&(*%+:! 47(&$! ($7%/B
,&$$*%+!(-!(0&!%&7$&$!^744!D$&&%!)&&(*%+>!!
!

J0-#+0! 3-$C*%+! 07$8! *%! 7! 5#/9! *%/#$7%I&! -,,*I&! ,$-?!
4&7K*%+! /I0--4! 7%8! (0$-#+0! (0&!37$! 9&7$/:! F-7%! &%Z-9&8!
$&78*%+:!1479*%+!(0&!1*7%-!7%8!/*%+*%+!*%!I0-*$/:!-,(&%!7/!
/-1$7%-! /-4-*/(>! A9I4*%+:! $7?54*%+! 7%8! +7$8&%*%+! 3&$&!
-(0&$! *%(&$&/(/>! 60&!17//&8! (0&!0711*%&//! 7%8! /(75*4*(9!-,!
0&$!-3%!I0*480--8!7%8!9-#(0!(-!0&$!I0*48$&%!7%8!,$*&%8/:!
#/*%+! 0&$! /C*44/! 7%8! *?7+*%7(*-%:! $&I-+%*/*%+! (74&%(/! 7/!
3&44!7/!%&&8/:!&'(&%8*%+!37$?(0!7%8!&%I-#$7+&?&%(>!!
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D&%(4&! 7%8! I74?:! (0-#+0!3*(0! 7! 4*K&49! /&%/&! -,! 0#?-#$:!
F-7%! I-#48!7%749/&! /*(#7(*-%/! I4&7$49! 7%8! /&%/*(*K&49>! 60&!
078!7! I-%I&$%! ,-$! (0&! *?1-$(7%(! (0*%+/! *%! 4*,&:! 7%8! /(--8!
#1! ,-$!0&$!5&4*&,/>!60&!37/!3*44*%+! (-! 479!0&$!-3%!7,,7*$/!
7/*8&! (-! 0&41! /-?&-%&! *%! %&&8:! -$! ,-$! 7! +--8! I7#/&>! 60&!
&%I-#$7+&8!1&-14&!a#*&(49!7%8!($*&8!(-!5$*%+!-#(!(0&!5&/(!
*%!(0&?>!60&!078!+$&7(!3*/8-?!7%8!*%(&+$*(9>!!
!

J0$-#+0-#(!(0&!]I-48!37$Y!1&$*-8!F-7%!37/!7%!7I(*K&!/#1B
1-$(&$!-,!(0&!H&7I&!)-K&?&%(!7%8!Agb>!60&!?7$I0&8!*%!
i-%8-%:! 4&8! 59! 2$#I&! @&%(:! 7%8! -,(&%! 8&?-%/($7(&8! 7(!
D$&&%07?!A-??-%!7%8!W48&$?7/(-%>!60&!0&41&8! *%! (0&!
2*$?*%+07?! Agb! -,,*I&! #%(*4:! 3*8-3&8! *%! ;MMM:! /0&!
?-K&8!%-$(0!7!9&7$!47(&$!(-!4*K&!%&7$!H&(&$!7%8!0*/!3*,&!*%!
2&$3*IC/0*$&>!60&!37/!14&7/&8!(-!,*%8!7!?&&(*%+!*%!@&4/-!
7%8!30&%!/0&!I-#48!%-!4-%+&$!8$*K&:!($7K&44&8!3*(0!@7(*&!
2*/0-1! (0$-#+0! (0&! 5&7#(*,#4! 2-$8&$/! I-#%($9/*8&! /0&!
I7?&!(-!4-K&!/-!?#I0>!!
!

V-$! (0$&&!9&7$/:!7,(&$!7!/&K&$&!/($-C&:! F-7%! 4*K&8! *%!7!2&$B
3*IC!A7$&!^-?&>!60&!37/!8&7,!7%8!74?-/(!54*%8!5#(!0&$!
?*%8! 7%8! *%I$&8*54&!?&?-$9! $&?7*%&8! 7I#(&>! 60&! I-#48!
$&I744!0&$!7I(*K&!9&7$/!5#(!37/!7!/(-*I!$&74*/(!7%8!4*K&8! *%!
(0&!1$&/&%(:!?7C*%+!(0&!5&/(!-,!(0*%+/>!60&!4--C&8!,-$37$8!
(-! (0&! 4&((&$/! 3$*((&%! 87*49! 59! 0&$! 87#+0(&$! A0$*/(*%&! *%!
A7%787:! 7%8! -,! I-#$/&! 0&$! K*/*(/:! 7%8! (0-/&! -,! F&7%!
)IW#/4*%:!7!,`V$*&%8!,$-?!(0&*$!2*$?*%+07?!9&7$/!%-3!*%!
H&&54&/:! 7%8! 7! 4-974! 7%8! 3*((9! I-$$&/1-%8&%(>! F-7%! 8*8!
I$-//3-$8/!3*(0!H&(&$!7%8!@7(0!0*/!3*,&:!7%8! 4*/(&%&8! (-!
$&I-$8&8! ?#/*I! 7%8! $78*-! 1-&($9! 7%8! (74C/>! g&3/! ,$-?!
@&4/-!37/!(7C&%!*%!59!@7(*&!2*/0-1!7%8!)7$*7%%&!2#(4&$:!
30-!5-(0!$&78!0&$!5--C/!-,!744!C*%8/:!I0-/&%!59!F-7%S!7%8!
*%!!0&$!1$*K7(&!$--?!0&48!a#*&(!(*?&/!-,!3-$/0*1:!7!G#7C&$!
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?*%*l?&&(*%+! ,-44-3&8! 59! /&I$&(! 2$*&! /7%83*I0&/:! 7%8! 7!
/1&I*74! Z-9>!EK&$9-%&!30-!C%&3!F-7%!,&4(!5&((&$!,-$!5&*%+!
3*(0! 0&$>! 60&! 37/! +$&7(49! 4-K&8:! ,*$?! *%! 0&$! ,7*(0! 7%8!
17//&8!7379!/&$&%&49>!W!4*,&!3&44!4*K&8>!!

&

&

U"%+&Q/0%(.&['+U"V.'+$\&$-#!$&
!!

.&!7$&!*%!(0&!07119!/*(#7(*-%!-,!07K*%+!7!?-8&/(!4&+7I9!(-!
8*/5#$/&>!! F-0%!.*+07?! 8*$&I(&8! (07(! +$7%(/! /0-#48! 5&!
?78&!(-!n8&/&$K*%+!1&$/-%/!$&/*8&%(!*%!6I-(47%8!30-!-3*%+!
(-! /($7*(&%&8! I*$I#?/(7%I&/! 7$&! #%754&! (-! &%Z-9! (0&! #/#74!!
14&7/#$&/! -,! 4*,&:! (0&! 1#$1-/&! -,! /#I0! +$7%(/! 5&*%+! (-! 1$-B
K*8&!(0&!$&I*1*&%(/!3*(0!/-?&!788*(*-%74!I-?,-$(!-$!14&7/#$&!
-,! 7%! &'I&1(*-%74! %7(#$&:!-K&$! 7%8! 75-K&! (0&! #/#74!
%&I&//*(*&/!-,!4*,&n>!
!

)-%&9! 8*/($*5#(&8! -K&$! (0&! 17/(! &*+0(! 9&7$/! (-(74/! qQL:===!
#1!(-!61$*%+!<=;<>!!J0&!?-%&9!%-3!*%!07%8!*/!4*C&49!(-!$#%!
-#(!8#$*%+!<=;L:!#%4&//!,#$(0&$!8-%7(*-%/!7$&!,-$(0I-?*%+>!
!

.&!3&4I-?&! 7114*I7(*-%/! ,$-?!G#7C&$/! 7%8! %-%BG#7C&$/!
$&/*8&%(! 7%930&$&! *%!6I-(47%8:! ,-$! +$7%(/! 47$+&! -$! /?744>!!!
qT==!3*44!%-$?7449!5&!(0&!?7'*?#?>!W114*I7%(/!?79!-5(7*%!
7%!7114*I7(*-%!,-$?!7%8!,#$(0&$!*%,-$?7(*-%!,$-?!_!
!!

694K*7!)7//&9:!!
F-0%!.*+07?!NE%Z-9?&%(P!J$#/(:!!
<<:!2$#%(/,*&48!D7$8&%/:!!!
E8*%5#$+0!!E^;=!QEW!>!!

!

J&4_!=;L;!<<M!!Q<LO!
E?7*4_!/94K*7?7//&9<MLr5(*%(&$%&(>I-?!
!!

J0&!I-?14&(&8! ,-$?!/0-#48!5&!17//&8! (-!7!G#7C&$!-,! 4-%+!
/(7%8*%+! 30-! */! 3&44!! C%-3%! (-! (0&*$! ?&&(*%+:! 30-! 3*44!!!
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I-#%(&$/*+%!*(!7%8!,-$37$8!*(!(-!(0&!788$&//!75-K&:!!(-!7$$*K&!
59!L;! )7$I0! -$! L=! 6&1(&?5&$>! W114*I7%(/! 3*44! ! %-$?7449!
0&7$!(0&!$&/#4(/!-,!(0&*$!7114*I7(*-%!3*(0*%!O!3&&C/!-,!(0&/&!
8&784*%&/>!

%?M146&,1P?FL&

&

)?4JMFL&CE&!3::C42&1@5&(JJC3@21R?M?26&
!

W!$&1-$(!,$-?!(0&!%&3!I--$8*%7(-$!-,!(0&!V*,&!A*$I4&/!H$-B
Z&I(:!)*C&!\%%&/:!I-%,*$?/!(07(!(0&!(3-!I-%(*%#*%+!A*$I4&/!
7$&!1$-K*8*%+!&K*8&%I&!-,!(0&!&,,&I(*K&%&//!-,!(0*/!K&%(#$&!
*%!/7,&!?7%7+&?&%(!*%!(0&!I-??#%*(9!-,!/&'!-,,&%8&$/!*%!
(0&!?&8*#?!(-!0*+0!$*/C!I7(&+-$9:!7%8!-,!*(/!1-(&%(*74!,-$!
7114*I7(*-%! 7I$-//! 6I-(47%8>! V#%8*%+! */! C&9! (-! (0&!8&K&4B
-1?&%(! -,! A*$I4&/:! 7%8! 7/! ,7$! 7/! V*,&! */! I-%I&$%&8:! $&B
/-#$I&/! 7$&! +#7$7%(&&8! ,-$! <=;<:! 3*(0! (0&! -1(*-%! -,!
7%-(0&$!A*$I4&!5&,-$&!(0&!&%8!-,!(0&!9&7$>!
!

2&,-$&! (0*/! I7%! 0711&%:! ?-$&! K-4#%(&&$/! 7$&! %&&8&8! (-!
?7C&! 7! ($7*%*%+! /&$*&/! K*754&>! \%(&$&/(!3*44! 5&!?#I0!3&4B
I-?&8:! 5-(0!?&%! 7%8!3-?&%! 5&*%+! %&&8&8:! (0&! ,-$?&$!
5&*%+! *%! 17$(*I#47$49! /0-$(! /#1149! *%! (0&! I#$$&%(!37*(*%+!
4*/(>!)*C&!\%%&/!I7%!5&!I-%(7I(&8!,-$!,#$(0&$!*%,-$?7(*-%!7(!
6WAX"!-,,*I&:!(&4>!=;TM<!!TML!;==>!

,1P?5&$34@F4&

&

&

NCCO&04C3:&
!

J0&!5--C! ,-$!<=!)79! */!M-31! )(!?/*(3+*1)-(!59!E>!^-,,?7%! B!
7+7*%!7%!7#(-5*-+$7109:!5#(!75-#(! I07%+*%+! 47%+#7+&!7%8!
I#4(#$&!7/!7!(&&%7+&$>!!!
.&!%&&8!(*(4&/!,-$!F#%&!7%8!F#49S!/#++&/(*-%/!7$&!3&4I-?&>!!!!

-1JBFM&D4?2B&
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$1O?@A&EC4I145&.?@32F&]^&E4C<&V.0&8977&
!

2*$8'+! Y)1Z<'/*+:Q! [8)+! M%$*3! *(:!V-(! U1%44)(<3Q! +':! *! 3'33)-(!

*)&':! *1! )(30)/)(<! Y/)'(:3! 1-! 18)(=! *4-%1! ('':3! *(:! S*+%'3! *(:!

8-H!(-%/)38)(<!18'3'!$*(!8'+0!%3!1-!18)(=!&-/'!3%31*)(*4+5!*4-%1!

-%/!+).'315+'39!!
!

Y/)'(:3!30+)1!)(1-!3&*++!</-%03!1-!:)3$%33!*(:!18'(!.':!4*$=!1-!18'!

H8-+'!&''1)(<9!L!(%&4'/! -.! 18'&'3! '&'/<':! *(:!Y/)'(:3! .-%(:!

18'5!H'/'! )(! *</''&'(1! -(! *! S*/)'15! -.! )33%'39!G'!8*S'!</-%0':!

18'! /'30-(3'3! 4'+-H! *(:! *11'&01':! 1-! :/*H! 3-&'! -.! 18'! 18/'*:3!

1-<'18'/9!!
!

d6-3*%+!(0&!/&&8/!-,!7I(*-%e!
!

E9 G8*1!:-!5-%!/'*++5!('':!*(:!H8*1!:-!5-%!S*+%'!&-31!)(!5-%/!
+).'\!

W!/($-%+!(0&?&!$#%%*%+!(0$-#+0!(0&!$&/1-%/&/!0&$&!37/!
-,!4-K&:!/#11-$(!7%8!I-??#%*(9>!"%I&!(0&!57/*I/!7$&!1$-B
K*8&8!,-$:!*(!*/!(0&!1$&/&%I&!-,!-(0&$!1&-14&:!7%8!(0&!379/!
3&!3-$C!7%8!1479!(-+&(0&$:!(07(!3&!K74#&!*%!-#$!4*K&/>!!

!

! .7$?!0-#/&:!,--8:!1#54*I!($7%/1-$(:!17$(%&$Y/!,$*&%8B
/0*1:!I$&7(*K&!-#(4&(/:!37(&$!

! V$&&8-?!(-!,-44-3!-%&Y/!-3%!\%%&$!i*+0(!
! D--8!0&74(0!7%8!/*?14&!4*K*%+!
! )&%(74!7%8!109/*I74!%#$(#$*%+!
! E%+7+&?&%(!*%!(0&!3*8&$!I-??#%*(9!
! i-K&:!/#11-$(:!I-?17%*-%/0*1:!,7?*49!7%8!

$&47(*-%/0*1/!
! V$&/0!7*$:!%7(#$&:!(*?&!7%8!/17I&`1&7I&!7%8!a#*&(!
! .-$C!7%8!3-$C*%+!3*(0!-(0&$/:!($7K&4!7%8!?-5*4*(9!
! V7*$%&//:!Z#/(*I&:!?&&(*%+!,-$!3-$/0*1!7%8!1$79&$!
! )#/*I!7%8!-(0&$!],--8!,-$!(0&!/&%/&/Y!

!

 18 

F9 N-H!:-'3!5-%/!]%*='/!)(S-+S'&'(1!3%00-/1!-/!$8*++'(<'!5-%/!
('':3!*(:!S*+%'3\!

\(! 37/! I4&7$! ,$-?! (0&/&! $&/1-%/&/! (07(! G#7C&$! *%K-4K&B
?&%(! I7%!1$&/&%(!5-(0!7! /#11-$(! 7%8!7! I0744&%+&! *%!-#$!
4*K&/:! K&$9! -,(&%! -%! (0&! /7?&! *//#&j! W+7*%:! I-??#%*(9!
37/! 7! K*(74! /-#$I&! -,! /#11-$(! 7/! 3&44! 7/! -,,&$*%+!
I-%/($#I(*K&!I0744&%+&/!(-!-#$!4*K&/>!!

!

6#11-$(! A0744&%+&!
! 2&*%+!17$(!-,!7!4*C&B?*%8&8!

I-??#%*(9!
! V&&4!9-#!,*(!*%!$7(0&$!(07%!

07K*%+!(-!&'147*%!-%&/&4,!
! )#(#74!7*8!7%8!(0&!/07$*%+!

-,!1$-54&?/!
! W!/7I$&8!/17I&!*%!5#/9!

4*K&/!
! 6#11-$(!7%8!

I-?17%*-%/0*1!-%!/-I*74!
Z#/(*I&!*//#&/!

! )&&(*%+!,-$!3-$/0*1!l!
17/(-$74!7%8!?-$74!/#11-$(!

! "#$!(&/(*?-%*&/!0&41!#/!(-!
4*K&!(0&!I0744&%+&/S!(-!5&!
07119!3*(0!4&//!

! .&!+7*%!7!,7*(0!/-!(07(!
8*,,*I#4(!-#(I-?&/!7$&!
1-//*54&!

• ]%*='/!S*+%'3!$8*++'(<'!%3!
'S'(!-(!18'!4*3)$3!"H8'/'!:-'3!

-%/!.--:!$-&'!./-&\6!

! L3=3!%3!^!:-!H'!/'*++5!('':!
-%/!('':3\!

! ['-0+'!H)18)(!-%/!]%*='/!
$-&&%()15!$*(!$8*++'(<'!%3!

-(!*!0'/3-(*+!+'S'+Q!*3!H'++!*3!

<)S)(<!%3!18'!-00-/1%()15!1-!

+--=!.-/!I-:!H)18)(!18'&!

! ?/*(30-/1!^!H'!('':!1-!1/*S'+!
1-!<'1!1-!P''1)(<!

! ?8'!:)S'/3'!$-&&)1&'(1!-.!
Y/)'(:3!)3!S'/5!S*+%*4+'!4%1!

*+3-!$8*++'(<)(<!

! ,8*++'(<'3!%3!1-!+--=!&-/'!
H):'+5!)(!-%/!$-&&%()15!*(:!

31-03!%3!4')(<!$-&0+*$'(1!

! ?8'!$-&&)1&'(1!-.!1)&'Q!
0*/1)$%+*/+5!H8'(!-%/!]%*='/!

.*&)+5!$-&'3!)(1-!$-(.+)$1!

H)18!-%/!-H(!.*&)+5!

! ?8'!3'(3'!-.!0/)S)+'<'!H'!&*5!
.''+!$*(!+'*:!1-!*!.''+)(<!-.!

<%)+1>!*(:!*!3'(3'!-.!%/<'($5!

! ]%*='/)3&!$8*++'(<'3!*(5!
.''+)(<!-.!3'+.!/)<81'-%3('33!-/!

4')(<!_%:<&'(1*+!!
!
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C9 `-%/!('':3!*(:!S*+%'3!*/'!18'!3'':3!18*1!$*(!+'*:!5-%!1-!*$1!
*(:!1-!1/5!1-!4%)+:!*!H-/+:!)(!H8)$8!18'3'!S*+%'3!.+-%/)389!G8*1!

=)(:!-.!(-%/)38&'(1!:-!5-%/!3'':3!('':!1-!.+-H'/\!
!

H$&8*I(7549! 1&$071/:!G#7C&$! K74#&/! 1479&8! 7! 47$+&! 17$(! *%!
(0&! (0*%+/! 1&-14&! ,&4(! (0&9! %&&8&8! (-! %-#$*/0! (0&*$! -3%!
%&&8/!7%8!K74#&/>!!
!

! J*?&!7%8!/17I&:!*8&7/!,$-?!-(0&$!1&-14&!
! W%!7II&1(7%I&!-,!(0&!d3-$48!3*(0-#(!,-$?e!ND&%&/*/!

A0!;P!7%8!(0&!%&&8!(-!5&!-1&%!(-!(0&!37(&$!-,!4*,&!*%!
-$8&$!(-!+$-3!

! i&7$%*%+!,$-?!(0&!&'7?14&!-,!-(0&$/!
! ^7K*%+!/#$14#/!$&/-#$I&/!l!7!/#5/*/(&%I&!4&K&4!

&'*/(&%I&!*/!4*?*(*%+!
! ^7$?-%*-#/!4*,&!l!/($&//!*/!87?7+*%+!
! W5*4*(9!(-!8&K&4-1!*8&7/!
! A-??#%*I7(*-%!3*(0!(0&!9-#%+&$!+&%&$7(*-%!
! "1&%%&//!7%8!$&74*/*%+!3&Y$&!744!7(!8*,,&$&%(!/(7+&/!-%!

-#$!Z-#$%&9!
! E%I-#$7+&?&%(:!%-(!Z#8+?&%(!
! 2&!C*%8!(-!-#$/&4K&/:!3&Y$&!17$(!-,!7!I-??#%*(9!(07(!*/!

8-*%+!*(/!5&/(!
! 6(*?#47(*-%!,$-?!V$*&%8/!
! A0744&%+*%+:!%-#$*/0*%+!&%K*$-%?&%(!
! )&&(*%+!,-$!3-$/0*1!
! W%!-1&%%&//!(-!788$&//!*//#&/!3*(0-#(!,&7$!
! W!/#11-$(*K&!I-??#%*(9!
! )&%(74!7%8!&?-(*-%74!/($&%+(0!7%8!,$&&8-?!
! i75-#$B/7K*%+!8&K*I&/!
! J0&!/&&8/!7$&!-#$!(&/(*?-%*&/!7%8!7$&!7!379!-,!

$&?*%8*%+!#/!-,!-#$!$&/1-%/*5*4*(*&/!
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! .&&8*%+!B!1#$/#*%+!(0&!0-$(*I#4(#$74!?&(710-$:!(0&!
K74#&/!3&!I0&$*/0!3*44!,4-#$*/0!30&%!3&!3&&8!-#(!(0&!
(0*%+/!(07(!75/-$5!-#$!(*?&!7%8!&%&$+9!#%0&41,#449>!

!

V-44-3*%+! (0&! ,&&857IC! ,$-?! (0&! /?744!+$-#1/:!W)!/&((4&8!
*%(-!?&&(*%+! ,-$!3-$/0*1:! ,$-?!30*I0! I7?&!7! /&%/&!-,!-#$!
%&&8*%+!7!]8&?7%8*%+!I-??-%!(7/CY!(-!8$73!#/!(-+&(0&$!-%!
(0&/&!*//#&/>!W%!&K&$B*%I$&7/*%+!%&&8!(-!,&&8!-#$/&4K&/!*%!7!
?-$&! /#/(7*%754&!379! 4&8! (-! *8&7/! -,! I-??#%*(9! +$-3*%+!
7%8!07$K&/(*%+>!!
!

.07(&K&$! ,-$?!-#$! $&/1-%/&! (-!2[)!)*%#(&!LU! (7C&/:! *(! */!
I4&7$! (07(! -#$!G#7C&$! K74#&/:! 7%8! 17$(*I#47$49! -#$!G#7C&$!
I-??#%*(9:! 3*44! 1479! 7! C&9! $-4&! *%! &%I-#$7+*%+! 7%8! /#1B
1-$(*%+!#/! *%! -#$! Z-#$%&9! (-37$8/! 5&I-?*%+! 7! 4-3! I7$5-%!
I-??#%*(9>!!

-1JBFM&D?2_AF41M5&

!
!
!
`31OF4&GF1JF&1@5&!CJ?1M&Q?2@FLL&)C@EF4F@JF=&

!I1@I?JO=&,F4R6LB?4F&a&8]a8X&.14JB=&8978&
!

\%!I-??-%!3*(0!?-/(!-,!(0&!-(0&$!-%&!0#%8$&8!7%8!(0*$(9!
8&4&+7(&/!\!37/!7((&%8*%+!(0*/!A-%,&$&%I&!,-$!(0&!,*$/(!(*?&!
30*I0!I7?&!7/!7!/#$1$*/&_!\!3-%8&$&8!309!(0&$&!3&$&!/-!
,&3! ]$&(#$%&&/Y! (-! /#I0! 7! /(*?#47(*%+! &K&%(:!?&(*I#4-#/49!
-$+7%*/&8!7%8!&%(0#/*7/(*I7449! 4&8>!.&!3&$&!8*K*8&8!*%(-!
57/&! +$-#1/:! &7I0! %#?5&$*%+! &*+0(B(-B(&%! 17$(*I*17%(/:!
30*I0!?&(!-%!(0$&&!-II7/*-%/>!"#$!+$-#1!37/!,-$(#%7(&!(-!
07K&! 7! ,7I*4*(7(-$! &7+&$! (-! 8$73! #/! -#(! 7%8! /&&C! -#$!
-1*%*-%/>!J0*/!&%$*I0&8! (0&!3&&C&%8!7%8!?78&! ,-$!/-?&!
I-?1&44*%+!8&57(&>!
!
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J0&$&! 3&$&! (3-! ?7*%! /1&7C&$/_! (0&! ,*$/(! 37/! ^&4&%!
b$&3&$9! 30-! /1-C&! 75-#(! (0&! 0*/(-$9! -,! (0&! G#7C&$!
?-K&?&%(! 7%8! -,! (0&! 3-$C! -,! GH6.:! 30*I0! *%I4#8&/!
78K-I7I9! 7%8! I7?17*+%*%+:! H7$4*7?&%(7$9! 4*7*/-%:! %&(B
3-$C*%+! 7%8! /#/(7*%75*4*(9>! J0&! /&I-%8! 37/! 6#/7%!
6&9?-#$!30-!/1-C&!75-#(!0&$!(&/(*?-%9!7/!5-(0!H$-10&(!
7%8!WI(*K*/(:!#/*%+!F-%7(0-%!b74&Y/!d2&9-%8!(0&!61*$*(!-,!
(0&!W+&e!7%8!J-%9!6(-44&$Y/!d.$&/(4*%+!3*(0!(0&!W%+&4e!7/!
0&$!(3*%!*%/1*$7(*-%/>!J0*/!37/!7!3*8&B$7%+*%+!7II-#%(!-,!
7!4*,&!*?1$&//*K&49!4*K&8!30*I0!*%I4#8&8!0&$!(*?&!*%!)7I&B
8-%*7!8#$*%+! (0&!@-/-K-!.7$:!I0744&%+*%+! !E4/&K*$! NH#5B
4*/0&$/P!(-!757%8-%!*(/!7$?/!&'0*5*(*-%:!Z-*%*%+!(0&!"II#19!
?-K&?&%(!7(!6(>!H7#4Y/!7%8!0&$!3-$C!3*(0!(0&!g&3!EI-%B
-?*I/!V-#%87(*-%!30*I0!8&,*%&/!A71*(74*/?!7/!#%/#/(7*%B
754&:!#%,7*$:!#%/(754&!7%8!#%07119>!^&$!(74C:!,-$!?&:!37/!
(0&!0*+04*+0(!-,!7!3&&C&%8!,*44&8!3*(0!/(*?#4*!(-!7I(*-%>!
!

.&!3&$&!+*K&%!(0&!-11-$(#%*(9!(-!Z-*%!(3-!-,!%*%&!3-$CB
/0-1/S!?*%&!3&$&! 5-(0! &'I&44&%(>! J0&! ,*$/(:! 4&8! 59! i7#$7!
60*14&$! ,$-?!A0*I-:!37/!75-#(! (0&!J#$%*%+! (0&!J*8&!1$-B
+$7??&!8&K&4-1&8!*%!@&%97!/*%I&!<==T>!.&!3&$&!+*K&%!7!
]091-(0&(*I74Y! I7/&!/(#89!7%8! *%K*(&8:! *%!/?744!+$-#1/:! (-!
8&I*8&!0-3! (-! &,,&I(! 7! ,7*$&$! $&/-4#(*-%:!#/*%+! (--4/! ,$-?!
(0*/!%-%BK*-4&%I&! ($7*%*%+!1$-+$7??&>!W,(&$37$8/!i7#$7!
(-48!#/!(0&/&!3&$&!$&74!/*(#7(*-%/!7%8!8&/I$*5&8!0-3!(0&9!
078!7I(#7449!5&&%!$&/-4K&8>!
!

J0&!/&I-%8!3-$C/0-1!37/!75-#(!(0&!3-$C!-,! (0&!G#7C&$!
f%*(&8! g7(*-%/! ",,*I&! *%! D&%&K7! 30*I0! 07/! %*%&! /(7,,!
?7*%49!,#%8&8!(0$-#+0!2$*(7*%![&7$49!)&&(*%+>!f%4*C&!(0&!
,*$/(! 3-$C/0-1! 30*I0! 07/! /&&%! /-?&! *?1$&//*K&! $&/#4(/!
3*(0*%!7!,&3!9&7$/:!(0&*$!3-$C!*/!/4-3:!#%/1&I(7I#47$!7%8!
1$-I&//!8$*K&%>!i9%%!V*%%&+7%:!7! 4739&$:!8&/I$*5&8!0-3:!
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7,(&$! ,*K&! 9&7$/! -,! 737$&%&//B$7*/*%+! NdI0*11*%+! 7379eP!
(0&!A0*48$&%!-,!H$*/-%&$/!*//#&!37/!,*%7449!8&57(&8!7(!(0&!
fg!,-$!(0&!,*$/(!(*?&!(0*/!9&7$>!Gfg"!07/!/*%I&!1$-8#I&8!
7!5--C4&(!-,!+--8!1$7I(*I&>!!
!

J0&$&! 3&$&! -(0&$! &K&%(/! 30*I0! \! 37/! #%754&! (-! 7((&%8!
-3*%+! (-! I47/0*%+! I-??*(?&%(/>! \! 17$(*I#47$49! $&+$&((&8!
?*//*%+! (0&! (74C! -%! (7$! /7%8/:! 7%8! (0&! &%K*$-%?&%(7449B
I7(7/($-10*I! &,,&I(! (0*/!A7%78*7%! -*4B&'($7I(*-%! /I0&?&! */!
07K*%+>! ! J0&! Ef! 3*44! K-(&! 30&(0&$! -$! %-(! (-! 744-3! (7$!
/7%8/!-*4! *%(-!E#$-1&! *%! F#%&>! \(! */!57%%&8!,$-?!(0&!f6W!
-%!&%K*$-%?&%(74!+$-#%8/>!\!#$+&!9-#!(-!+&(!*%K-4K&8!59!
I-%(7I(*%+! A0$*/! .74C&$! 7(! GH6.! -%! =<=! RUUL! ;==M! -$!
I0$*/ra#7C&$>-$+>#C!
!

6-!?#I0!(-!5&!8-%&!7%8!3*(0!/#/(7*%75*4*(9!7(!(0&!0&7$(!-,!
&K&$9! 8*/I#//*-%>! \! 4&7K&! 9-#! 3*(0! (0*/! 1-/(&$! ,$-?! 6(>!
H7#4Y/_!]W17(09_!(0&!+$&7(&/(!3&71-%!-,!?7//!8&/($#I(*-%Y>!

*6@@F&N1426&

!
!
`31OF4L&1@5&GCM?2?J1M&'@A1AF<F@2&
!

"K&$! 7! 4-%+! 1&$*-8! -,! 9&7$/:! 6-#(0! E8*%5#$+0! V$*&%8/!
07K&!&%+7+&8!3*(0!/#II&//*K&!1-4*(*I74!$&1$&/&%(7(*K&/!,-$!
(0&! I-%/(*(#&%I9:! &7$49! I-%(7I(/! 5&*%+! 3*(0! .&/(?*%/(&$!
)H/:!(0&%!74/-:!,$-?!;MMM:!3*(0!)6H/!7(!^-49$--8>!J0&/&!
I-%(7I(/!3&$&! 7$$7%+&8! ,$-?! (*?&! (-! (*?&!30&%! V$*&%8/!
3&$&! I-%I&$%&8! 75-#(! 17$(*I#47$! *//#&/>! X&I&%(49:! 0-3B
&K&$:! *(! 37/! ,&4(! (07(! (0&! 7$$7%+&?&%(/! 3&$&! *:! 8-$:! 8&B
1&%8*%+!-%!30-!?*+0(! Z#/(! (#$%!#1:! 7%8! (07(! /-?&!30-!
8*8!?*+0(!5&!#%I&$(7*%!-,!307(!37/!-%!(0&!7+&%87>!\(!37/!
7+$&&8!7(!i-I74!)&&(*%+! (07(!7!/?744!+$-#1!5&! ,-$?&8!-,!
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V$*&%8/! 3*44*%+! (-! I-??*(! (0&?/&4K&/! (-! (0&! *8&7! -,!
$&+#47$:!3&44B1$&17$&8!?&&(*%+/!3*(0!1-4*(*I*7%/>!!
!

2&,-$&! 7%9! /#I0! ?&&(*%+:! (0&! D$-#1! 3-#48! ?&&(! 7%8!
7+$&&! 7%! 7+&%87:! 7! 1-//*54&! 87(&:! 7%8! (0&! $-4&/! V$*&%8/!
3-#48! 78-1(:! ,-$! &'7?14&! 1$&/&%(*%+! 7%! *(&?:! I07*$*%+:!
?*%#(&B(7C*%+>!"%!&7I0!-II7/*-%!7!$&1-$(!3-#48!5&!?78&!
7K7*4754&! (-! (0&! 3*8&$! ?&&(*%+:! 711&7$*%+! 7/! 7! 5#/*%&//!
*(&?!-,!7!,-44-3*%+!i-I74!)&&(*%+!7%8!*%!(0&!g&3/4&((&$>!
!

6-! ,7$! (0*/! 7$$7%+&?&%(/! 07/! 5&&%! 3-$C*%+! 3&44:! 3*(0!
%#?5&$/! 7((&%8*%+! 5&(3&&%! /*'! 7%8! (3&4K&>! \(! 07/! 5&&%!
7+$&&8! (07(! 8*74-+#&! */! (0&! ,-$?! -,! (0&! ?&&(*%+/! $7(0&$!
(07%!4-559*%+>!b*/I#//*-%/!07K&!5&&%!?-$&!,-I#/&8!/*%I&!
?-$&! -,! (0-/&! 7((&%8*%+! 7$&! 3&44! *%,-$?&8>! J-1*I/! 07K&!
5&&%!-%!5-(0!%7(*-%74!*//#&/:!/#I0!7/!3&4,7$&!5&%&,*(/:!8*/B
75*4*(9!7%8!0&74(0!/&$K*I&/:!0-#/*%+:!/#/(7*%75*4*(9:!7%8!-%!
*%(&$%7(*-%74! *//#&/! /#I0! 7/! %#I4&7$! 3&71-%/:! (0&! 7$?/!
($78&:! )*44&%%*#?! b&K&4-1?&%(! D-74/:! 7%8! (0&! F#5*4&&!
b&5(! I7?17*+%>! 2&(3&&%! ?&&(*%+/:! I-$$&/1-%8&%I&! I7%!
I-%(*%#&! -K&$! a#&/(*-%/! -%!30*I0!3&!07K&! 7/C&8! ,-$! *%B
,-$?7(*-%:!-$!07K&!/#++&/(&8!7!?7((&$!5&!(7C&%!#1!3*(0!7!
D-K&$%?&%(!)*%*/(&$>!H-4*(*I*7%/!*%K-4K&8!07K&!&'1$&//&8!
(0&*$!711$&I*7(*-%!-,!(0&!-11-$(#%*(*&/!(-!+&(!(-!C%-3!#/!*%!
(&$?/! -,! 7! 4-%+B(&$?! $&47(*-%/0*1>!.&:! ,-$! -#$! 17$(:!3&4B
I-?&! (0&! I7$&,#4! 4*/(&%*%+! 8#$*%+! 30*I0! *//#&/! 7$&! &'B
14-$&8!3*(0-#(!I-%I4#/*-%/!7(!(*?&/!7%8!4&7K&!#/!744!3*(0!
?-$&!(-!4&7$%>!
!

,1P?5&$34@F4&

!
!
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6"fJ^!EW6J!6A"JiWgb!WXEW!)EEJ\gD!
.?@32FL&CE&(4F1&.FF2?@A&BFM5&C@&!1234516&]7&.14JB&8978=&&

12&2BF&`31OF4&.FF2?@A&%C3LF=&(RRF6&-CI=&>FMLC&

!
.?@32F&7b&&!3L21?@1R?M?26&1@5&'JC@C<?J&U3L2?JF&

.&!I-%(*%#&8!-#$! $&,4&I(*-%!7%8!I-%/*8&$7(*-%!-%! (0&!75-K&:!
$&/B1-%8*%+! (-! )*%#(&! LU! -,! [&7$49! )&&(*%+! D7(0&$*%+! *%!
A7%(&$5#$9:!W#+#/(!<=;;>!!!2&,-$&!3&!3&%(!*%(-!/?744!+$-#1/!
(-!I-%/*8&$!(0&!a#&/(*-%/!5&4-3:!b-%!6(#55*%+/!$&?*%8&8!#/!
(07(! 2[)! 078! 7/! 7%! 7*?! (07(! *%8*K*8#74! V$*&%8/:! 4-I74! 7%8!
W$&7! )&&(*%+/! 7%8! 2[)! *(/&4,! /0-#48! 5&I-?&! 4-3! I7$5-%!
I-??#%*(*&/>!!!
!
\%!6&1(&?5&$!<=;;:!3&!5&I7?&!7!?&?5&$!-,!i*K*%+!.*(%&//>!
H0*4!i#I7/!$&78!17$(!-,!)*%#(&!LU!*%I4#8*%+_B!

• !d3&!7$&!$&%&3*%+!-#$!I-??*(?&%(!(-!7!/&%/&!-,!(0&!#%*(9!-,!
I$&7(*-%!30*I0!07/!74379/!5&&%!17$(!-,!V$*&%8/Y!(&/(*?-%*&/>!!
"#$!7I(*-%/!07K&:!7/!9&(:!5&&%!*%/#,,*I*&%(>e!

• d>>>!3&!07K&!s!#%,7*$49!5&%&,*(&8!7(!-(0&$Y/!&'1&%/&:!(-!$&B
8$&//!*%&a#74*(*&/!30*I0!7$&sY3$&(I0&8!7%8!547/10&?-#/Y>e!!

• d.&!%&&8!(-!744-I7(&!$&/-#$I&/!(-!(0*/!1$-I&//s!30*I0!%&&8/!
(-!5&!Z-9,#4!7%8!61*$*(!4&8s"%49!8&?7%8*%+!I-??-%!(7/C!
5#*48/!I-??#%*(9>e!

W(! V&5$#7$9Y/!W$&7!)&&(*%+:!3&! 7+$&&8! (-! 0-48! 7! J0$&/0*%+!
)&&(*%+!(-!0&41!#/!(-879>!!W!$&1-$(!-%!(0*/!879!37/!I*$I#47(&8!
59!&?7*4!7%8!*/!7((7I0&8!(-!(0&/&!?*%#(&/>!!!X7I0&4!V*(k+&$748!
/#??7$*/&8!(0*/!7/!/-?&!V$*&%8/!07K&!%-(!9&(!$&I&*K&8!U'3*&'!
7%8!/-?&!V$*&%8/!8-!%-(!07K&!&?7*4>!
!!!

.&!/14*(!*%(-!/?744!+$-#1/!(-!I-%/*8&$!(0&!,-44-3*%+!a#&/(*-%/!
;>!G8*1!:-!5-%!/'*++5!('':!*(:!H8*1!:-!5-%!S*+%'!&-31!)(!5-%/!+).'\!
<>!N-H!:-'3!5-%/!]%*='/!)(S-+S'&'(1!3%00-/1!-/!$8*++'(<'!5-%/!
('':3!*(:!S*+%'3\!
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L>!`-%/!('':3!*(:!S*+%'3!*/'!18'!3'':3!18*1!$*(!+'*:!5-%!1-!*$1!*(:!
1-!1/5!1-!4%)+:!*!H-/+:!)(!H8)$8!18'3'!S*+%'3!.+-%/)389!G8*1!=)(:!-.!

(-%/)38&'(1!:-!5-%/!3'':3!('':!1-!.+-H'/\!
.&!,&8!57IC!(-!(0&!30-4&!+$-#1!7%8!&%8&8!3*(0!.-$/0*1>!!
.&!7+$&&8!(-!(0&!,*$/(!$&I-??&%87(*-%!-,!(0&!(0$&/0*%+!?&&(B
*%+>!!.&!7/C!b-%!6(#55*%+/:!!H0*4!i#I7/!7%8!X7I0&4!V*(k+&$748!
(-!I-B-$8*%7(&!,-$?*%+!7!/?744!+$-#1!(-!1$-+$&//!-#$!$&/1-%/&!
(-!)*%#(&!LU!7%8!74/-!(-!3$*(&!(-!744!I-%/(*(#&%(!?&&(*%+/!(-!
7/C!(0&?!(-!711-*%(!7!$&1$&/&%(7(*K&`I-$$&/1-%8&%(!(-!5&!17$(!
-,!(0*/!+$-#1:!30-/&!$&?*(!*/!(-!$&/1-%8!(-!2[)Y/!I0744&%+&!
$&+7$8*%+!/#/(7*%75*4*(9!7%8!&I-%-?*I!Z#/(*I&>!!
V*%7449!3&!7/C!(07(!(0&!/?744!+$-#1!8*/I#//*-%!5&!3$*((&%!#1!
7%8!1#54*/0&8!*%!U'3*&'>!!t6&&!17+&u!
&

.?@32F& 8b& &.&! 3&4I-?&! (-879! (0$&&! 7((&%8&$/:! A0$*/! ^744:!
i*889!^744:!7%8!@7(0!)Ib-%748:!744!-,!@&4/-!i)>!!!!
&

.?@32F&]b&(:CMCA?FL&

J0&!,-44-3*%+!V$*&%8/!7$&!1$&K&%(&8!7%8!/&%8!(0&*$!71-4-+*&/_!!
@7(*&! 2*/0-1S! !W47%!b7K*&/S! !^*47$9!b7K*&/S! !b710%&! V-/(&$S!!
F-0%! V-/(&$S! ! F7%&(! D$*?378&S! )7$*49%! ^*++*%/S! X7I0&4!
^-3&44S!!)7$C!^#(I0&/-%S!!@&%!F-54*%+S!!6(7/7!)-$+&%BW11&4S!
)7$+7$&(!)-$(*?&$S!F7/?*%&!H&$*%17%797+7?S!!X-/*&!X-5&$(/S!
6#&!6*&$$7>!!
&

.?@32F&Tb&!?A@?@A&CE&2BF&(.&<?@32FL&CE&8^&DFR43146b&

J0&! ?*%#(&/! -,! <U! V&5$#7$9! <=;<! 07K&! 5&&%! 1#54*/0&8! *%!
U'3*&'>!W!I-19!07/!5&&%!/*+%&8!59!(0&!I4&$C!7%8!&%(&$&8!*%!(0&!
)*%#(&!2--C>!!
!

.?@32F& X_! ! E'($7I(! <;>=O! -,!]%*='/! Y*)18!a![/*$1)$'!37/! $&78!
8#$*%+! -#$! -1&%*%+! 3-$/0*1>! J0*/! 37/! 3$*((&%! 59! W%%7!
2*88&$!*%!;MRO>!
!

.?@32F&^b&&.122F4L&14?L?@Ab&&g-%&!
!

.?@32F&cb&&,41E2&!3<<146&(JJC3@2L&EC4&2BF&0F@F41M&D3@5&

1@5&c&S?J2C4?1&$F441JFb&&&
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A7$-4*%&! EK&%/:! J$&7/#$&$! -,! 6-#(0! E7/(! 6I-(47%8! W):! 07/!
1$&/&%(&8!(-!#/!8$7,(!7II-#%(/!7/!75-K&>!!
!

J0&! 7II-#%(/! 7$&! *%! 7! /4*+0(49! 8*,,&$&%(! ,-$?7(! (0*/! 9&7$! 7%8!
/0-3!*%I-?&!7%8!&'1&%8*(#$&!,-$!<=;;!7%8!<=;=>!!"K&$744:!3&!
7$&! *%!/#$14#/! *%!<=;;>! !"#$! *%I-?&!07/!+-%&!#1!7%8!-#$!&'B
1&%8*(#$&!07/!+-%&!8-3%>!
!

.&! 07K&! *%I-?&! 7%8! &'1&%8*(#$&! ,-$! R! p*I(-$*7! J&$$7I&! ,-$!
5-(0! <=;;! 7%8! <=;=:! 5-(0! 9&7$/! /0-3*%+! 7! 8&,*I*(>! ! J0&! *%B
I$&7/&8!8&,*I*(!,-$!<=;;!*/!74?-/(!&%(*$&49!8#&!(-!I71*(74!3-$C:!
30*I0!I-/(!q<Q:MLL>U;>!A7$-4*%&!-#(4*%&8!&'1&I(&8!I-/(*%+/!-,!
,#$(0&$!C%-3%!3-$C!$&a#*$&8!,-$!R!p*I(-$*7!J&$$7I&>!
!

W! 5747%I&! /0&&(! 37/! %-(! 1$&/&%(&8! 7(! (0*/! (*?&>! ! A7$-4*%&!
(07%C/!744!4-I74!?&&(*%+!J$&7/#$&$/!,-$!(0&*$!3-$C!7%8!/&$K*I&>!
!

.&! 07K&! $&?*((&8! %-! ?-%&9! (-! 2[)! *%! <=;;:! &'I&1(! ,-$!
?-%*&/! &7$?7$C&8! 59! V$*&%8/! ,-$! (0*/>! ! J0*/! */! 5&I7#/&! 3&!
07K&!/-!?7%9!47$+&!I71*(74!3-$C/!(-!179!,-$!*%!(0&!*??&8*7(&!
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Quaker Meetings for Worship in South East Scotland 
  

 

Every Sunday 
Central Edinburgh: 7 Victoria Terrace           9.30am & 
11.00am 
South Edinburgh:   Open Door, 420 Morningside Road,         10.30am 
Polmont:     Greenpark Community Centre                                    10.45am 
Kelso:     Quaker Meeting House, Kelso                                   10.30am 
 

Every Wednesday 
Mid Week Meeting:  7 Victoria Terrace                                       12.30pm- 1pm 
First Sunday in the Month 
Penicuik & Peebles: Valleyfield House, 17 High St., Penicuik                         11.00am 
             Children welcome, bring and share lunch. 
Portobello:           Old Parish Church Hall, Bellfield Street                            7.30pm 
 

First Tuesday in the Month 
Edinburgh University Common Room, Muslim Prayer Rooms                     1pm- 1.30pm 

  (opposite the Weir Buildings) at Kings Buildings: contact  
     Sarah Martin 07818050853 or sarah.martin@ed.ac.uk for more details 
 

Second Sunday in the Month 
Tweeddale:           Tweedbridge Court, Margaret Blackwood House,  

Dukehaugh, Peebles  All welcome but please phone to 
   confirm. 01721 721 050 or 01896 850 389.                    10.30am 

Central Fife:           Hunter Halls, Kirkcaldy                                         10.30am 
     (in Kirk Wynd opposite the Old Kirk)  
East Lothian:           East Linton Community Hall                           11.00am 
 

Third Tuesday in the Month 
Edinburgh University Common Room, Muslim Prayer Rooms                 1pm- 1.30pm 
 

Fourth Sunday in the Month 
Tweeddale:            Tweedbridge Court, Margaret Blackwood House,  
         Details as Second Sunday above                                                         10.30am 
Central Fife: Hunter Halls, Kirkcaldy as above                                      10.30am                           
Portobello:  CHANGES Community Health Project  

108 Market St, Musselburgh, East Lothian EH21 6QA                      10.30am 
Barony St Meeting 33 Barony Street, Edinburgh                                7.00 pm 
 

Last Sunday in the Month  
East Lothian:       East Linton Community Hall                                     11.00am 
 
  

Distribution of Sesame & Scottish Friends Newsletter 
The current practice is to distribute one copy of Sesame and the Scottish Friends 
Newsletter to every Member and Attender household.  Contributions to the costs of 
Sesame are always warmly welcomed by the Area Meeting Treasurer, Caroline Evens.  
An email version of Sesame is more ecological and is free!  A large print version is 
available on request. 
 

Published by Religious Society of Friends (Quakers) in Britain: South East Scotland Area 
Meeting, Quaker Meeting House, 7 Victoria Terrace, Edinburgh EH1 2JL. Scottish Charity 
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