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(D&!V,/1.*((G!7/17V!#P!&H&%!1%!*!7/1#34!3*4k!!
!

O&!*7(#*//4!D*3! /1(G!1I!X#&G(,1%G!*01#(! (D,G!3&7,G,1%A!81G(!
1I!.D,7D!.&! G(,//! 7*%f(! *%G.&$! 9I1$! &'*8P/&A! 31! (D&!P*%&/G!
,%7$&*G&! 1$! 3&7$&*G&! (D&! H*/#&! 1I! 1#$! D1#G&e! ! OD*(! .,//!
D*PP&%! (1!N?>G! ,%! (D&! I#(#$&e! !O,//! (D&!P*%&/G!3*8*-&!1#$!
$11IA!1$!0&718&!3,G/13-&3!,%!*!.,%(&$!-*/&e@!!Q#(!31!I&&/!I$&&!
(1!718&!*%3!*GV!#G!,I!41#!.1#/3!/,V&!(1!V%1.!81$&E!
!

CKAD&U&M:8<B6D&QA6FF6H<R&):DB82F&'=6D7?8@A&*.&

 8 

$896D@&BK&F6O:&<?<B26D27F9&6D&2&8?82F&<:BB6D@V&%K4:&:D:8@9&
!

"#$! H,//*-&! D18&A! 01#-D(! ,%! [^^BA! ,G! (D$&&!8,/&G! I$18! (D&!
-*G!-$,3E!?(fG!]_a!4&*$G!1/3A!.,(D!(D,7V!G*%3G(1%&!.*//G!*%3!*!
C,7(1$,*%!&'(&%G,1%!.,(D!*%!#%F,%G#/*(&3!I/*(!b,%7!$11IE!!J&%F
($*/!D&*(,%-!*%3!D1(!.*(&$!.&$&!P$1H,3&3!04!*!-$1GG/4!,%&II,F
7,&%(!1,/FI,$&3!T*40#$%!,%!(D&!V,(7D&%!9.D,7D!.&!/1H&3!#G,%-!
I1$!711V,%-@E!211%!*I(&$!.&!01#-D(!(D&!D1#G&!.&!,%G(*//&3!*!
.113F0#$%,%-! G(1H&! ,%! (D&! /,H,%-! $118E!>.1!4&*$G!*-1!.&!
$&P/*7&3!(D&!T*40#$%!.,(D!*!813&$%!71%3&%G,%-!1,/!01,/&$A!
.D,7D!0#$%G!D*/I! *G!8#7D!1,/! 90#(!31&G%f(! 711Vg@! !O&!71%F
(&8P/*(&3!P#((,%-!,%!*!0,18*GG!01,/&$!0#(!.1#/3!D*H&!,GG#&G!
.,(D!I#&/!3&/,H&$4!i!%&*$&G(!/1$$4!*77&GG!,G!*(!(D&!01((18!1I!*!
/1%-!-*$3&%E!!!
!

;*G(!=1H&80&$A!.&!,%G(*//&3!*!cVOD![_!P*%&/!PD1(1H1/(*,7!
G4G(&8!1%!(D&!0*7V!$11IE!!?(!I*7&G!O=OY!%1(!,3&*/A!0#(!P/*%F
%&$G!.1#/3!%1(! /&(!#G!P#(! (D&8!1%! (D&! I$1%(E! !O&f$&! $&*//4!
P/&*G&3!.,(D! (D&! &/&7($,7,(4!P$13#7&3A! 3&GP,(&! *! P11$! G#8F
8&$! F! (D&! N&&3! ,%! >*$,II!8&(&$! $&*3G! [_aa! VOD! *I(&$! &,-D(!
81%(DGE! !O&! (#$%&3!1II! (D&!01,/&$! I1$! (D&!G#88&$A!#G&!1#$!
,88&$G,1%!D&*(&$!(1!P$1H,3&!D1(!.*(&$!*%3!/,-D(!(D&!.113F
0#$%&$! ,I! ,(!-&(G!711/! ,%! (D&!&H&%,%-E! !>11!&*$/4! (1!-,H&! I,-F
#$&GA! 0#(! (D&! &/&7($,7,(4!8&(&$! ,G! $&*3,%-!.D*(! ,(! 3,3! *(! (D&!
&%3!1I! N&0$#*$4! G1!1#$! *%%#*/! 71%G#8P(,1%! I$18! (D&!-$,3!
.,//! 0&! -$&*(/4! $&3#7&3E! !O&! 81H&3! (1! \113! <%&$-4A! (D&!
-$&&%&G(!&/&7($,7,(4!G#PP/,&$A!G18&!4&*$G!*-1E!
!

)G!?!.$,(&A! (D&!$11I&$! ,G!G($,PP,%-!(D&!b,%7!$11I,%-!I$18!(D&!
&'(&%G,1%! *%3! P#((,%-! 1%! []a88! 1I! ,%G#/*(,1%! 9(D&! 81G(!
P1GG,0/&!3#&!(1!(D&!D&,-D(!1I!(D&!P*$*P&(@!0&I1$&!$&F71H&$,%-E!!
O&!D*3! ,%G#/*(,1%! ,%! (D&!8*,%! $11I!0$1#-D(!#P! (1!813&$%!
G(*%3*$3G! 4&*$G! *-1A! -$*%(! *,3&3E! ! =1! -$*%(G! *H*,/*0/&! I1$!
I/*(!$11IGA!#%I1$(#%*(&/4E!!!!

QA6F&*?L2<R&'2<B&*KBA62D&*.&&&
!
!
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+"$&%#+0-WR&+"$&!)(-',&
./01%#$2($&%3#4)-%5%!67%8()$%92$4#4)9$%:#";$9-%()%<48="*(4>%%
!

>D,G! 4&*$A!)$&*!+&&(,%-! *-*,%! G#PP1$(&3!84! *PP/,7*(,1%! I1$! *!
`:2O! $&/,&I! -$*%(E! ?! .*G! *0/&! (1! *33! lZaaa! I$18! /17*/! I#%3F
$*,G,%-!(1!(D,GE!>D&!P$1L&7(!.*G!(1!&%*0/&!+)\!(1!7/&*$!71%(*8,%F
*(&3! /*%3! ,%! *%3! *$1#%3! *! H,//*-&! ,%! "#! 2*8P1$! 7188#%&A!
%1$(D.&G(! J*8013,*E! >D&! H,//*-&! .*G! ,%*77&GG,0/&! ,%! (D&! (,8&!
*H*,/*0/&A!0#(! /*(&! ,%! m#/4!]a[]! ?!.*G!*0/&! (1!H,G,(!*!G,8,/*$!P$1F
L&7(A!*/G1!#G,%-!8,%&!3&(&7(,1%!31-GE!>D,G!,G!*!H&$4!&II,7,&%(!.*4!
(1!7D&7V!I1$!(D&!P$&G&%7&!1I!&'P/1G,H&G!.D&$&!(D&!/*%3!,G!V%1.%!
%1(! (1! 0&! D&*H,/4!8,%&3Y! *! G,%-/&! ,%7,3&%(! 7*%! 7*#G&! G#7D! I&*$!
(D*(!(D&!/*%3!,G!#%#G&3!I1$!4&*$GE!?%!*!7/,8*(&!/,V&!J*8013,*fG!,(!
X#,7V/4!0&718&G!1H&$-$1.%A!*%3!(D&!I,$G(!G(&P!,G!(1!7/&*$!H&-&(F
*(,1%!(1!*//1.!*77&GGE!>D,G!,G!31%&!#G,%-!*!/17*//4!0#,/(!8*7D,%&!
7*//&3!(D&!>&8P&G(!.D,7D!,G!/*%38,%&!$&G,G(*%(E!!
!

>D&!GP&7,*//4F($*,%&3!9*%3!H&$4!&%(D#G,*G(,7g@!31-G!*$&!(D&%!*0/&!
(1! 71H&$! (D&! -$1#%3! *%3! G,-%*/! (D&! P$&G&%7&! 1I! *%4! &'P/1G,H&!
.D,7D!,G!(D&%!7*$&I#//4!,%H&G(,-*(&3!*%3!3&*/(!.,(D!04!(D&!(&*8E!
>D&! P$&P*$*(,1%! *%3! P/*%%,%-! 1I! (D&G&! 1P&$*(,1%GA! .D&(D&$!
#G,%-!31-GA!8*7D,%&$4! 1$!8*%#*/! (&7D%,X#&GA! ,G!8&(,7#/1#GA! (1!
&%G#$&!718P/&(&!71H&$*-&!1I!(D&!*$&*!(1!0&!7/&*$&3E!
!

S1.&H&$A!(D&!D,-D!P1,%(!1I!84!(,8&!,%!J*8013,*!.*G!*!H,G,(!(1!
"#!)8P,/A! *! H,//*-&! */G1! ,%!+*/*,! 3,G($,7(A!.D,7D! ,G! %1.!81$&!
(D*%! (.1! 4&*$G! P1G(F7/&*$*%7&E! nG#*//4! ?! H,G,(! +)\fG! 7#$$&%(!
P$1L&7(GY!P&1P/&!G&&8!(&%G&!*%3!-#*$3&3A!(D&!/*%3!I#//!1I!3*%-&$A!
(D&,$!/,H&G!7,$7#8G7$,0&3E!>D&!3,II&$&%7&!0&(.&&%!(D&8!*%3!(D,G!
7188#%,(4A! %1.! G(*$(,%-! (1! P$1GP&$A! .*G! $&8*$V*0/&E! ! >D&4!
D*H&!0&&%!D&/P&3!04!*! /17*/!=\"A!JN<6)!9J*8013,*%!N*8,/4!
<71%18,7! 6&H&/1P8&%(! )GG17,*(,1%@! (1! 8*V&! -113! #G&! 1I! (D&!
/*%3E! JN<6)! D*H&! 31%*(&3! 7D,7V&%G! *%3! 3#7VGY! (D&! H,//*-&$G!
GD1.&3! #G! .,(D! -$&*(! P$,3&! (D&! 1$,-,%*/! 0,$3G! *%3! (D&,$! 1IIF
GP$,%-E!>D&$&!,G!*!-113!8*$V&(!I1$!7D,7V&%G!,%!:D%18!:&%DA!*%3!
(D&4! *$&! %1.! *0/&! (1! G&//! (D&! G#$P/#GE! JN<6)! */G1! .1$V! .,(D!
S&,I&$!?%(&$%*(,1%*/!(1!P$1H,3&!/,H&G(17VE!!
!

>D&!7188#%,(4!D*3!3#-!*!P1%3A!*%3!D*3!P/*%G!(1!&'(&%3!,(E!>D&!
7D,/3$&%! *//!.&%(! (1! G7D11/A! *%3! /11V&3! D*PP4A! 7/&*%! *%3! 71%F
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I,3&%(E!+1$&!I*8,/,&G!D*H&!81H&3!D&$&A!*(($*7(&3!04!(D&!P$18,G&!
1I!G*I&!/*%3E!)G!(D&!H,//*-&!&'P*%3GA!G1!(D&!7188#%,(4!.,//!%&&3!
(1!G(*$(!#G,%-!/*%3!.D,7D!,G!I#$(D&$!*.*4A!*%3!*G!4&(!#%7/&*$&3E!
)%3!G1!(D&!.1$V!-1&G!1%A!G(&P!04!G(&PE!
!

?!*GV&3!P&1P/&!(1!(&//!8&!(D&,$!G(1$,&GY!>D,G!,G!1%&!(D*(!G(#7V!.,(D!
8&E!Q&I1$&!7/&*$*%7&!Q#%!;1(D!D*3!*!Za!8&($&!04!Za!8&($&!P,&7&!
1I! /*%3E! hO*G! (D*(! &%1#-Def! h=1! i!.&!.&$&!D#%-$4A! *%3! ?!.*G!
*/.*4G!I$,-D(&%&3Ef!
fS1.!8#7D!/*%3!31!41#!D*H&!%1.ef!!
fZa!8&($&G!04!^_!8&($&GEf!!
h?G!(D*(!&%1#-Def!
hW&G!i!.&!*$&!%1(!D#%-$4A!*%3!.&!*$&!%1(!G7*$&3fE!
!

C2D:&Q:28DR&M:F<K&*.&
!:HB:47:8&XY1X&

 
 

Z?2[:8&*6S:&-:H8:<:DB2B6O:&)K?DL6F&)KDS:8:DL:R&&
>KK=78KK[:R&&1XI1\&"LBK7:8&XY1X&

!
>D&!J1%I&$&%7&!.*G!.&//!*((&%3&3!04!B_!$&P$&G&%(*(,H&G!*%3!
[a!H1/#%(&&$!G(*II!I$18!_a!)$&*!+&&(,%-G!1#(!1I!B]!,%!QW+E!
!

>D&!(D&8&!1I!(D&!J1%I&$&%7&!.*G!o6&&P&%,%-!(D&!;,I&!1I!(D&!
2P,$,(!(D$1#-D!2&$H,7&oE!!`#*V&$!;,I&!J&%($*/!J188,((&&!.*G!
P$18P(&3! (1! 3&G,-%! (D&! 71%I&$&%7&! *$1#%3! -$1.,%-! 71%F
7&$%G!(D*(!(D&!.1$V!1I!(D&!217,&(4!%&&3G!81$&!G#PP1$(!I$18!
(D&!J188#%,(4E!
!!
?(! D*G! 0&&%! G*,3! (D*(! 1(D&$! $&/,-,1%G! 0#,/3! 7*(D&3$*/G! *%3!
`#*V&$G!0#,/3!7188,((&&G!F!01(D!1I!.D,7D!$&X#,$&!71%G(*%(!
7*$&! *%3! 8*,%(&%*%7&E! J188,((&&G! %&&3! P&1P/&! (1! G,(! 1%!
(D&8!*%3!`;!T&P!J1#%7,/!.*G!7D*$-&3A!.,(D,%!*!P$&P*$&3!
P$1-$*88&A! (1!&'P/1$&!.*4G!1I!&%71#$*-,%-!+&80&$G!*%3!
)((&%3&$G!(1!&%$,7D!(D&,$!GP,$,(#*/! L1#$%&4G!04!P*$(,7,P*(,%-!
,%! (D&! .1$V! 1I! (D&G&! 7188,((&&GE! >D&! V&4%1(&! GP&*V&$G!
9m17&/4%!Q#$%&//A!=*%74! ?$H,%-!*%3!"/,H&$!O*(&$D1#G&@!3&F
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G7$,0&3!(D&,$!GP,$,(#*/!L1#$%&4GA!.D,7D!.&$&!*//!G#PP1$(&3!04!
0&,%-! ,%H1/H&3! ,%! (D&! .1$V! 1I! (D&! 217,&(4! *(! D18&! *%3!
*0$1*3E!>D&!217,&(4!31&G!%1(!D*H&!P*,3!1II,7,*/G!9*P*$(!I$18!
G(*II! *(!N$,&%3G!S1#G&!*%3! G18&!+&&(,%-!S1#G&G@! (1! 7*$$4!
1#(! (D&!.1$V!%&7&GG*$4! (1!8*,%(*,%!*!D&*/(D4!1$-*%,G*(,1%E!
`#*V&$,G8!,G!0*G&3!#P1%!(D&! (&*7D,%-G!1I! m&G#G!JD$,G(!*%3!
*//!(D1G&!.D1!*((&%3!O1$GD,P!$&-#/*$/4!(1!%#$(#$&!(D&,$!I*,(D!
D*H&!8*3&!*!7188,(8&%(!(1!(D&!217,&(4!1I!N$,&%3G!.D,7D!,%!
(#$%!P$1H,3&G!*! G#PP1$(,H&!&%H,$1%8&%(A! (D$1#-D! ,(G! G($#7F
(#$&GA!,%!.D,7D!(D&!I*,(DI#/!7*%!I,%3!(D&,$!.*4E!"#$!I*,(D!7*%!
0&!P#(! ,%(1!*7(,1%!&II&7(,H&/4! (D$1#-D!-,H,%-! G&$H,7&! (1!1#$!
J188#%,(4! *%3!0&41%3E!>D&! (,8&F71%G#8,%-!.1$V!1I! (D&!
7188,((&&G!,G!(1!(D&!0&%&I,(!1I!#G!*//E!Q&,%-!P*$(!1I!(D&!-1HF
&$%*%7&!1I!1#$!+&&(,%-G!D&/PG!#G!(1!-&(!(1!V%1.!&*7D!1(D&$!
0&((&$A! G($&%-(D&%G! 1#$! 7188#%,(4! *%3! 0$,%-G! G*(,GI4,%-!
P&$G1%*/!I#/I,/8&%(E!!!!
!

>D&! J1%I&$&%7&! $&71-%,G&3! (D*(! P&$D*PG! -$&*(&$! ($*%GP*$F
&%74!,G!$&X#,$&3!(1!D&/P!N$,&%3G!#%3&$G(*%3!(D&!-1H&$%*%7&!
1I! (D&! 217,&(4! *%3! D1.! ,(G! 7188,((&&G!8&GD! (1-&(D&$E! N1$!
G18&! $&*G1%A! (D&$&! ,G! GD4%&GG! *01#(! I,//,%-! ,%! (D&! I1$8G! (1!
GD1.!.,//,%-%&GG!(1!G&$H&!*%3!(1!3&7/*$&!GP&7,*/!,%(&$&G(GE!?I!
,(! .&$&! 31%&! 81$&! .,3&/4A! (D&%! =18,%*(,1%G! J188,((&&G!
.1#/3!D*H&!*!#G&I#/!*,3!(1! I,%3,%-!P&1P/&! (1! I,//!H*7*%7,&GE!
:&$D*PG! (D&!4&//1.!I1$8!I$18!O1130$11V&A!.D,7D!&%718F
P*GG&G!*//!G#0L&7(G! (D&!217,&(4! ,G! ,%H1/H&3!.,(DA!8*4!*(($*7(!
81$&! *((&%(,1%E! +#7D! 3,G7&$%8&%(! -1&G! ,%(1! =18,%*(,1%G!
0&7*#G&! ,(! D*G! (1! 0&! 31%&! P$1P&$/4j! ,(! D*G! 0&&%! G*,3! (D*(!!!
o=18,%*(,1%G! ,G! (D&!D1/,&G(!.1$V!.&!31oE!+&&(,%-dG! *PP$&F
7,*(,1%!*%3!$&71-%,(,1%!I1$!.1$V!31%&!,G!H&$4!8#7D!P*$(!1I!
7$&*(,%-! *! 71%3#7,H&! &%H,$1%8&%(! (1! *(($*7(! G&$H,7&! I$18!
P&1P/&E! 2&H&$*/! P&1P/&! *(! (D&! 71%I&$&%7&! 718P/*,%&3! (D*(!
(D&,$! +&&(,%-G! .&$&! %1(! *G! *PP$&7,*(,H&! *G! 8,-D(! 0&! &'F
P&7(&3E!O&!8#G(!0&!G#$&!(D*(!(D1G&!*PP1,%(&3!(1!#%3&$(*V&!
.1$V!*$&!71%(&%(&3!,%!(D&!$1/&!*%3!*$&!0&,%-!I#/I,//&3!04!,(E!
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>D,G!71%(&%(8&%(!*%3!&%(D#G,*G8!7*%!,%GP,$&!1(D&$G!(1!1II&$!
G&$H,7&!(1!+&&(,%-E!!!!!!!
!

?!.1#/3!/,V&!(1!G#--&G(!(D*(!*!G&$,&G!1I!(*/VG!*%3!3,G7#GG,1%G!*$&!
1$-*%,G&3! (1! &'P/*,%! D1.! 1#$! J188,((&&G! $&/*(&! (1! &*7D! 1(D&$!
*%3! (D&! .1$V! (D&4! 31E! ?! *8! 71%H,%7&3! (D*(! (D&$&! *$&! 8*%4!
P&1P/&!.D1!.1#/3!0&!1%/4!(11!P/&*G&3A!%*4A!I&&/!P$,H,/&-&3!(1!0&!
*GV&3!(1! L1,%!*!7188,((&&!1$!(.1!*%3!,%!G1!31,%-A!.,(D!(D&!#PF
D1/3,%-! 1I!+&&(,%-A! I&&/!81$&! ,%H1/H&3! ,%! (D&! 7188#%,(4! *%3!
/&GG!,G1/*(&3!,%!(D&,$!GP,$,(#*/! L1#$%&4GE!o)//!.1$V!,G!&8P(4!G*H&!
.D&%!(D&$&!,G!/1H&o!!!9U*D/,/!\,0$*%@E!!!!!!!!!!

CKAD&PK]&&&&&&
%

^:D?:&\Y&I&8:SF:LB6KD<&
 

?!*8!D*%-,%-!#P!84!D*(!*I(&$!ZF4&*$Gf!71%H&%,%-!(D&!N&G(,F
H*/!J188,((&&A!*%3!.*G!*GV&3!(1!GD*$&!(D&!I,H&!(D,%-G!(D*(!
D*3!G($#7V!8&!(D,G!4&*$E!!!
p! ?! G*.!1#$! ?$,GD! H1/#%(&&$G! -1,%-! 1#(! (1!8&&(! (D&!6#0/,%!
I/,-D(! *%3! 0$,%-! ,%! (D&,$! %&'(! H1/#%(&&$! (1! <3,%0#$-DE! )(!
&*$/4! +&&(,%-A! 1#(-1,%-! H1/#%(&&$G! 1I(&%! 8,%,G(&$&3! *%3!
%&.! 1%&G! .1#/3! G,(! *%3! /,G(&%A! &*7D! #%*.*$&! 1I! .D1! (D&!
1(D&$!.*GA!*%3!(D&!.,3&$!+&&(,%-!/*$-&/4!#%*.*$&!1I!&,(D&$E!
?! (D1#-D(! (D&4! .&$&! /,V&! &*$/4! `#*V&$GA! ($*H&//,%-! ,%! (D&!
8,%,G($4E! >D&4!81H&3! H&$4! /,-D(A! /&3! 04! *! GP&7,I,7! ,3&*! 1I!
`#*V&$,G8! (1! I,%3! *! 71881%! /*%-#*-&!.,(D! (D&! G($*%-&$G!
.D1! D1#G&3! (D&8! *%3! (D&! 1(D&$G! 1%! (D&,$! GD,I(E! )%3! ,(!
.1$V&3A!*G!.&!*77&P(&3!&*7D!1(D&$A!$1#-D!&3-&G!*%3!*//E!O&!
31! %1(! V%1.! (D&! P1/,(,7G! 1I!8*%4! &*$/4!`#*V&$GA! 0#(! (D&4!
D*3! G18&(D,%-! G($1%-&$! (D*%! (D&! 7,H,7! #PD&*H*/! *$1#%3!
(D&8A!*%3!?!G*.!G1!31!.&E!O&!D*H&!*!$&8*$V*0/&!G4G(&8!1I!
&'(&$%*/!H1/#%(&&$GE!!
p! ?! #%3&$G(*%3! 3,II&$&%(! P&1P/&! D*H&! 3,II&$&%(! &'P&$,&%7&G!
1I!(D&!N&G(,H*/!0#(!I1$!81G(!,(!8&*%G!81%&4!*%3!G18&(,8&G!
G1$&! I&&(E! ?! G*.! *%! 1/3!8*%! *%3!3*#-D(&$! 1II! (D&!=*(,1%*/!
Q#G!>1#$!1I!271(/*%3!8*V&!*!0&&/,%&!I1$!1#$!I14&$A!0&7*#G&!
(D&4!D*3!$&8&80&$&3!7D&*P!71II&&!(D&$&!/*G(!4&*$E!!)%1(D&$!
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3*4!*!.18*%!7*8&!,%!I1$!*!$&G(!.D&%!1(D&$!7*I&G!D*3!7/1G&3E!
2D&! /,G(&%&3! (1! (D&! P&$I1$8*%7&! D#00#0! *$1#%3! D&$A! (D&%!
.$1(&! #G! *! 7D&X#&! I$18! D18&! I1$! l[aa! (1.*$3G! 1#$! .,%F
31.G!*PP&*/E!n/(,8*(&/4!*%!&'P&%G,H&!7#P!1I!71II&&g!!
p!)(!C,7(1$,*!>&$$*7&!?!(D,%V!.&!8*V&!GP&7,*/!GP*7&!I1$!P&1F
P/&!.D1!.1#/3!1(D&$.,G&!D*H&!%1!P/*(I1$8E!>D,G!4&*$!?!G*.!
1#$!8#G,7*/! 71%7&$(G!3$*.!8*,%G($&*8!<3,%0#$-D! (D$1#-D!
(D&!311$A!,%!*!.*4!?!D*3!%1(!*PP$&7,*(&3!0&I1$&!Y!(D&!.18*%!
1%! (D&!0#G! (1!;&,(D!*%3! (D&!8*%!.*,(,%-!1%!*! I,((,%-! $118!
0&%7D!,%!+*$VG!*%3!2P&%7&$E!!>D,G!8*4!0&!G18&(D,%-!I1$!#G!
*G!`#*V&$G!(1!$&8&80&$!,%!I#(#$&E!!
p!O&!D*H&!.$,((&%!(1!(D*%V!*//!(D&!I$,&%3G!.D1!H1/#%(&&$&3!
(D&,$!D&/P!.,(D!G#7D!V,%3%&GG!(D,G!4&*$E!S&$&!?!.*%(!(1!(D*%V!
)+!"H&$G&&$G!P*$(,7#/*$/4E!>D&4!$&*//4!V&P(!*%!&4&!1#(! I1$!
(D&! N&G(,H*/! J188,((&&j! P#((,%-! (D&! 3*(&! ,%! (D&,$! 3,*$4! 1I!
.D&%! C&%#&! ca! 1P&%&3! *%3! D&/P,%-! (1! 71H&$! *//! (D&! $1(*!
P1G(G! F! I$18! 0*V,%-! 7*V&G! *I(&$! *! .&&VfG! .1$V! *%3! G18&F
(,8&G!1%!2*(#$3*4!(11A!(1!0$,%-,%-!I$&GD!P$13#7&!*%3!I/1.F
&$GA!*%3!G(*II,%-!(D&!(,//E!>D&4!*/G1!1P&%&3!(D&,$!D18&G!(1!*7F
718813*(&! H1/#%(&&$G! I$18! 1#(G,3&! <3,%0#$-DE! O&! *$&!
H&$4!-$*(&I#/!(1!(D&8!I1$!*//!(D&4!3,3E!!
p!O,(D,%!(D&!)+!?!G*.!G18&!/17*/!8&&(,%-G!.D1!*$&!2P&7,*/!
N$,&%3G!1I!(D&!N&G(,H*/E!!21#(D!<3,%0#$-D!,G!*!G(*/.*$(A!&*7D!
4&*$!G#PP/4,%-!0&3G!*%3!0*V,%-!*%3!D1#$G!1I!H1/#%(&&$,%-!
,%!(D&!+&&(,%-!S1#G&E!)%3!(D1#-D!(D&4!*$&!*7$1GG!(D&!.*(&$!
*%3! I*7&!81$&! 3,II,7#/(,&G! (D*%!81G(! ,%! $&*7D,%-! #GA! ?! G*.!
J&%($*/!N,I&!N$,&%3G!-&%&$1#G/4!-,H&!(D&,$!(,8&!&*7D!4&*$E!?%!
*!(,-D(!GP1(A!,(!.*G!1I(&%!U,$V7*/34!N$,&%3G!.D1!7*8&!(1!I,//!
#%&'P&7(&3!-*PG!i!*%3!.&!(D*%V!(D&8!H&$4!8#7DE!!
!

?! V%1.! ?! .1#/3! D*H&! 10G&$H&3! 3,II&$&%(! (D,%-G! ,I! ?! D*3!
.1$V&3! 1%! /,-D(,%-! 1$! (D&! 01'! 1II,7&E! T&*3,%-! (D&G&A! 1(D&$!
J188,((&&! 8&80&$G! .,//! P$10*0/4! (#$%! $1#%3! *%3! G*4!
.D*(ee!!Q#(!(D*(!,G!(D&!,%(&$&G(!1I!(D&!N&G(,H*/E!!

.28_K86:&P28`?A28<KD            
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>6D=K;<&BK&BA:&>K8F=&(HH:2F&#H=2B:&
!

)%!*$(,7/&!*PP&*$&3! ,%!2&G*8&! ,%! m#%&!]a[]A!&'P/*,%,%-! (D&!
.1$V!1I! (D&! G8*//! 7188,((&&! I1$8&3! (1! $*,G&! I#%3G! I1$! (D&!
%&7&GG*$4! $&P*,$! *%3! $&P/*7&8&%(! 1I! (D&! .,%31.G! (1! (D&!
+&&(,%-!T118!*%3!;,0$*$4!*(!B!C,7(1$,*!>&$$*7&E!!O&!.1#/3!
/,V&!(1!#P3*(&!N$,&%3G!*%3!*((&%3&$G!1%!1#$!P$1-$&GG!(1!3*(&A!
*%3!81G(! ,8P1$(*%(/4! (1! (D*%V! (D&!8*%4A!8*%4! ,%3,H,3#*/!
N$,&%3GA! )((&%3&$GA! +&&(,%-G! *%3! H,G,(1$G! (1! 1#$! 0#,/3,%-A!
.D1!D*H&!D&/P&3!G1!-&%&$1#G/4!G1!I*$E!
!

?(! ,G! 3,II,7#/(! (1! -,H&! *! P$&7,G&! I,-#$&! I1$! (D&! (1(*/! $*,G&3! (1!
3*(&A! 0&7*#G&! 1I! 7*/7#/*(,1%G! *01#(!\,I(!),3! *%3!1(D&$! I*7F
(1$GE!S1.&H&$A! *$1#%3! lcaAaaa! D*G! 0&&%! 7188,((&3! G1! I*$A!
.D,7D!,G!1#(G(*%3,%-!*%3!GP&*VG!H1/#8&G!I1$!(D&!-&%&$1G,(4!
1I! G1! 8*%4! P&1P/&! *%3! 8&&(,%-GE! O&! *$&! D#80/&3A! *%3!
-$&*(/4!D&*$(&%&3E!
!

)PP/,7*(,1%!D*G!0&&%!8*3&! (1! G&H&$*/!-$*%(!8*V,%-! ($#G(GA!
8*%4!1I!.D18!D*H&!*/G1!G#PP1$(&3!(D&!)PP&*/A!*%3!*/G1!(1!
S,G(1$,7! 271(/*%3!.D1!D*H&! *! G7D&8&!1I!T&P*,$!\$*%(G! I1$!
:/*7&G!1I!O1$GD,PE!
!

O&!*/G1!D*H&!*!3&/,-D(I#/!3,GP/*4!1I!(D&!7$*I(!D*%3,.1$V!1I!
1#$! JD,/3$&%fG!8&&(,%-GA! ,%! (D&! /,0$*$4Y! G(*,%&3! -/*GG! .,%F
31.!3&G,-%G!.&$&!7$&*(&3A!*%3!8*$V!1#$!P$1-$&GG!(1.*$3G!
(D&! I#%3,%-! (1(*/A! *%3!*! (D&$818&(&$! *(! (D&! G,3&! ,G! -&((,%-!
-$*3#*//4! D,-D&$! *G! (D&! (1(*/! ,%7$&*G&GE! ! =&'(! G(&PG! *$&! (1!
P$1-$&GG!.,(D!81$&! -$*%(! *PP/,7*(,1%GA! *%3! $&G&*$7D! 1(D&$!
G1#$7&G!1I!,%718&E!:/&*G&!/&(!#G!V%1.!,I!41#!D*H&!*%4!,3&*GE!
!

>D&! 71/1#$I#/! /&*I/&(! 0$,//,*%(/4! 3&G,-%&3! I1$! #G! 04! (D&! (*/F
&%(&3! m1D%! N,(b-&$*/3! .*G! $&*3! 04!8*%4! N&G(,H*/! H,G,(1$GE!
:/&%(4! 1I! G(17VG! $&8*,%A! G1! ,I! *%4! 8&&(,%-G! 1$! 8&80&$G!
.1#/3!7*$&!I1$!81$&!71P,&GA!.&!7*%!&*G,/4!*$$*%-&!71P,&G!I1$!
71//&7(,%-A!1$!8*,/!(D&8!1#(E!96&(*,/G!0&/1.@!
!

>D&! 7188,((&&!.*G!3&/,-D(&3!.D&%!2#G,&!S*$3,%-!0&7*8&!
+#8!(1!=,%*!,%!)#-#G(A!G/,-D(/4!&*$/,&$!(D*%!&'P&7(&3A!0#(!
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*8*b,%-/4! GD&!8*%*-&3! (1!D*%3! ,%!D&$!:D6! (D&G,G! 0&I1$&F
D*%3E!J1%-$*(#/*(,1%G! (1!*//!1I! (D&!S*$3,%-GE!2#G,&fG!&'7&/F
/&%(! D*%3/&! 1%! (D&! 1$-*%,G*(,1%! 1I! 1#$! -$1#P!D*GA! D*PP,/4A!
0&&%! (*V&%! 1%! 04! (D&! &X#*//4! *0/&! *%3! 7D*$8,%-! )%%*!
6&$&-1.GV*E!
!

>D*%VG! *-*,%! (1! *//! 1#$!31%1$G! G1! I*$A! *%3! I1$! *//! (D&! G#PF
P1$(E! +#7D! *PP$&7,*(&3A! *%3! .&! D*H&! 8*3&! G#0G(*%(,*/!
P$1-$&GGE!!

'442&086SS6BA<&U&(DD2&,:8:@K;<[2&
!

?%3,H,3#*/! 31%*(,1%G! (1! (D&! *PP&*/! *$&! .&/718&! 04!
7D&X#&!1$!Q)J2E!:/&*G&!8*V&!7D&X#&G!P*4*0/&!(1Y!0"?-@%
A4+-%09"-24)*%6#$4%!$$-()3!*%3!G&%3!(1!Y!)28KF6D:&'O2D<R&
a&^6LBK862&$:882L:R&'=6D7?8@A&'%1&XC*3&&
Q)J2!P*48&%(G!7*%!0&!8*3&!(1!(D&!I1//1.,%-!*771#%(Y!
B48$% "&% 699"?)-% @"2*$#C! 21#(D! <*G(! 271(/*%3! )$&*!
+&&(,%-!
B48$%"&%D4)EY!>$,131G!
0"#-%9"*$Y![_!R5![a!
699"?)-%)?8=$#Y!aa_R]Ra[!
F$I&$&%7&Y!O,%31.G!(1!(D&!O1$/3!)PP&*/!
9?I!G&%3,%-!31%*(,1%G!04!Q)J2A!P/&*G&!3$1P!#G!*%!&8*,/!
*(! G&G*8E*PP&*/q-8*,/E718A! G1! (D*(!.&! 7*%! (D*%V! 41#A!
*%3!V&&P!($*7VE@!
?I!41#!*$&!*!nU!(*'P*4&$A!P/&*G&! ,%7/#3&!*!G(*(&8&%(! (1!
&%*0/&!#G! (1! -&(!\,I(!),3!1%!41#$!31%*(,1%E!>1!X#*/,I4!
I1$!\,I(!),3!41#!8#G(!P*4!*%!*81#%(!1I!nU!,%718&!(*'!
*%3r1$! J*P,(*/! \*,%G! >*'A! *(! /&*G(! &X#*/! (1! (D&! (*'! (D&!
7D*$,(4! $&7/*,8G! 1%! 41#$! 31%*(,1%G! ,%! (D&! $&/&H*%(! (*'!
4&*$E!
!

.::B6D@&SK8&!?SS:86D@<&
!

>D&!*-&%3*!I1$!(D&!81$%,%-!G&GG,1%!1I!(D&!"7(10&$!+&&(,%-!
I1$!2#II&$,%-G!I17#GG&3!1%!1%&!1I! ,(G! I#%7(,1%GA!.D,7D!,G!$&F
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GP1%3,%-! (1! 8,%#(&G! I$18! )$&*! +&&(,%-GE! >D&! ,GG#&G!
G&&8&3! H&$4! P$*7(,7*/! *%3! %1(! %&7&GG*$,/4! $&/&H*%(! (1!
271(/*%3E!!
!

!N,$G(/4! .&! 71%G,3&$&3! *!8,%#(&! &'P$&GG,%-! *! 71%7&$%! (D*(!
)+G! D*H&! (1! *PP1,%(! T&-,G(&$,%-!"II,7&$G!.D1! %&&3! (1! 0&!
($*,%&3! 0#(! (D&%! 7*$$4! 1#(! I&.A! ,I! *%4A! 8*$$,*-&GE! C*$,1#G!
G#--&G(,1%G!.&$&!8*3&!*%3!)+G!.&$&!&%71#$*-&3! (1! 71%F
G,3&$!,8*-,%*(,H&!*$$*%-&8&%(GE!O&!*-$&&3!(1!*GV!T&-,G(&$F
,%-!"II,7&$G!I1$!(D&,$!1P,%,1%GE!
!

O&! (D&%!D&*$3!I$18!H*$,1#G!)+G!*01#(! (D&! ,GG#&G!$&/*(,%-!
(1!(D&!$&-,G($*(,1%!1I!+&&(,%-!S1#G&G!I1$!7,H,/!P*$(%&$GD,PGE!
>D,G! /&-,G/*(,1%!*PP/,&G! (1!<%-/*%3!*%3!O*/&GE!>D&!-1H&$%F
8&%(!D*G!P*GG&3!$&GP1%G,0,/,(4!I1$!,(!(1!/17*/!*#(D1$,(,&G!.D1!
*//!G&&8!(1!0&!3&*/,%-!.,(D!,(!3,II&$&%(/4E! !>D&!.D1/&!G,(#*F
(,1%!G1#%3G!71%I#G&3!*%3!H&$4!I*$!I$18!P$181(,%-!*%4!V,%3!
1I!&X#*/,(4E!!?!.*G!-/*3!,(!.*G!%1(!*%!,GG#&!(D&!3,$&7(/4!71%F
7&$%G!#G!,%!271(/*%3E!!!
!

>D&!I,%*/!8,%#(&!.&!71%G,3&$&3!.*G!I$18!21#(D!O&G(!J#8F
0$,*!*01#(!(D&!0#$,*/!1I!D,-D!/&H&/!%#7/&*$!.*G(&!,%!J#80$,*E!
>D,G! ,GG#&! D*G! 0&&%! 3,G7#GG&3! *%3! $&G&*$7D&3! I1$! 8*%4!
4&*$G!*%3!J#80$,*!D*G!%1(!0&&%!I&/(!*PP$1P$,*(&E!S1.&H&$!
/17*/! 71#%7,//1$G! D*H&! H1/#%(&&$&3A! P1GG,0/4! 0&7*#G&! G18&!
I,%*%7,*/!0&%&I,(G! (1! (D&!*$&*!D*H&!0&&%!1II&$&3A! (1! /11V! I1$!
*$&*G! I1$! /1%-! (&$8! G(1$*-&E! >D&! )$&*! +&&(,%-! D*G! 0&&%!
7*8P*,-%,%-!*-*,%G(! (D,G!3&7,G,1%!*%3!.&!*GV&3! (D&!+&&(F
,%-! I1$! 2#II&$,%-G! 7/&$V! (1! .$,(&! (1! (D&!8,%G(&$! I1$! &%&$-4!
*%3!7/,8*(&!7D*%-&!G#PP1$(,%-!(D&,$!P1G,(,1%E!J1%7&$%!.*G!
&'P$&GG&3! (D*(! (D,G!3&7,G,1%!.D,7D!D*G! ,8P/,7*(,1%G! I*$! 0&F
41%3! J#80$,*! D*G! 0&&%! P*GG&3! 04! (D&! -1H&$%8&%(! (1! (D&!
/17*/!*#(D1$,(4E!!
!

+*$,-1/3! Q&%(/&4! I$18! `:2O! $&8,%3&3! #G! (D*(! (D&! 7&%F
(&%*$4!1I!(D&!G(*$(!1I!.1$/3!.*$!1%&!.*G!*PP$1*7D,%-!,%!)#F
-#G(!]a[c!*%3!(D*(!(D,G!.1#/3!0&!*%!1PP1$(#%,(4!(1!&'P$&GG!
1#$!(&G(,81%4!*-*,%G(!.*$!*%3!&%G#$&!(D*(!7&/&0$*(,1%G!3,3!
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%1(!-/1$,I4!.*$E!!N$,&%3G!.&$&!&%71#$*-&3!(1!.1$V!.,(D!1(DF
&$G! /17*//4! *%3!.&$&! $&8,%3&3! (D*(! $&G1#$7&G! *$&! *H*,/*0/&!
I$18!`:2O!*%3!(D&!/,0$*$4!*(!N$,&%3G!S1#G&E!!
!

?%!(D&!*I(&$%11%A!*I(&$!3&*/,%-!.,(D!%18,%*(,1%GA!*PP1,%(,%-!
1#$!7/&$VG! (1!G&$H&!I1$!]a[Z!*%3!*-$&&,%-!(D&!3*(&G! I1$!2#IF
I&$,%-G! ,%!]a[cA!.&!D&*$3! I$18! (D&!J/&$V!1I!QW+!>$#G(&&GE!
>.1!P*$(,7#/*$! ,GG#&G! $*,G&3!.&$&! (D&!$&,%($13#7(,1%!1I! (D&!
`#1(*! (1! I#%3! 7&%($*/! .1$V! *%3! .D*(! GD1#/3! I1//1.! 6%
'#48$G"#E%&"#%69-(")%HIIJKLME!>D&!,GG#&!*01#(!(D&!`#1(*!D*G!
0&&%! $&I&$$&3! (1!>$#G(&&Gf!N,%*%7&!*%3!:$1P&$(4! 7188,((&&!
I1$! *3H,7&! *%3!.&!.,//! $&(#$%! (1! ,(! ,%! (D&! I#(#$&E! ! >$#G(&&G!
D*3! /11V&3! *(! $&GP1%G&G! I$18! )$&*! +&&(,%-G! *%3! $&718F
8&%3&3!(D*(!(D&!'#48$G"#E!GD1#/3!%1(!0&!$&P/*7&3!.D&%!,(!
$#%G! 1#(! ,%! ]a[cE! S1.&H&$! (D&4! 31! G&&! *! %&&3! I1$! *! 7/&*$!
G(*(&8&%(!1I!H,G,1%!I1$!(D&!.1$V!1I!`#*V&$G!,%!Q$,(*,%E!!
!

>D&$&! .*G! G18&! 3,G7#GG,1%! *01#(! (D&! #G&I#/%&GG! 1I! (D&!
'#48$G"#E!*%3!.D*(!GD1#/3!$&P/*7&! ,(E!+*%4!D*H&! I1#%3! ,(!
D&/PI#/! ,%! G#88*$,G,%-! 1#$! P$,1$,(,&G! 0#(! ,(! ,G! I&/(! (D*(! ,(!
31&G!%1.!D*H&!-*PGE!O&! $&71-%,G&3! (D&!%&&3! I1$! *! 7/&*$/4!
G(*(&3! P#$P1G&! .D,7D! ,G! 1.%&3! 04! *//! *%3! *$,G&G! I$18! *!
3&&P/4!D&/3!GP,$,(#*/!81(,H*(,1%E!O&!%&&3!*!317#8&%(!(D*(!
0#,/3G!1%!(D&!'#48$G"#E!*%3!*-$&&3!(1!$&(#$%!(1!(D,G!*(!*!I#F
(#$&!8&&(,%-E!!!
!

N,%*//4! .&! 71%G,3&$&3! 1(D&$! 8,%#(&G! I$18! )$&*! +&&(,%-G!
81G(! 1I! .D,7D! .&$&! $&I&$$&3! (1! 1(D&$! 7188,((&&GE! "%&!
71%7&$%! (D*(! 2#II&$,%-G!.,//! 0&! $&(#$%,%-! (1! ,G! (D&! $&/*(,1%F
GD,P! 0&(.&&%! QW+!>$#G(&&G! *%3!+&&(,%-! I1$! 2#II&$,%-G! ,%!
(&$8G! 1I! 3&7,G,1%! 8*V,%-E! >D,G! ,G! -1,%-! (1! 0&! 1%&! 1I! (D&!
8*,%! (1P,7G! I1$! 1#$! $&G,3&%(,*/! 8&&(,%-! ,%! N&0$#*$4! .D&%!
.&!GD1#/3!D*H&!81$&!(,8&!(1!-,H&!(D,G!1#$!71%G,3&$*(,1%E!!
!

6&GP,(&! .D*(! D*3! G&&8&3! *! /&%-(D4! *-&%3*A! (D&! 8&&(,%-!
I,%,GD&3! ,%! (,8&! I1$!81G(! 1I! #G! (1! &%L14! (&*! *%3! 7*V&! *%3!
G18&! ,%I1$8*/! 71%H&$G*(,1%! 0&I1$&! D&*3,%-! 1II! 1%! 1#$!
L1#$%&4G!D18&E!!>D,G!V,%3!1I!3,G7#GG,1%!,G!1I(&%!H&$4!#G&I#/!
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,%! (&$8G! 1I! 8*V,%-! 71%(*7(G! *%3! GD*$,%-! ,%I1$8*(,1%E! ! ?I!
P&1P/&!.*%(!(1!V%1.!81$&A!(D&$&!*$&!$&P1$(G!,%!N@$%'#($)*%1I!
[]!"7(10&$A!*%3!+&&(,%-!I1$!2#II&$,%-G!8,%#(&G!*%3!$&/*(&3!
317#8&%(G!*$&!-&%&$*//4!*H*,/*0/&!1%!(D&!QW+!.&0G,(&E!!
!

C2D:B&0864;2=:&
&
&

*6O6D@&'F=:8<A6H&
!

)! 3*4F/1%-!.1$VGD1P!1%!O(P()3%A2*$#+@(:%.*G%*$$*%-&3!04!
O1130$11V&! *%3! D&/3! ,%! =&.7*G(/&F1%F>4%&! +&&(,%-!
S1#G&! 1%! 2*(#$3*4A! ]B! "7(10&$E! m&%%4! T1#(/&3-&! /&3! ,(A!
*GG,G(&3! 04! 1#$! N$,&%3! m*%&! :&*$%! *G! D&$! *7718P*%4,%-!
</3&$E! ! ?(! .*G! D1P&3! (D*(! (D&! 7D1,7&! 1I! =&.7*G(/&! *G! (D&!
H&%#&!.1#/3!*(($*7(!</3&$G!I$18!(D&!=1$(D!1I!<%-/*%3!*%3!
I$18!271(/*%3E!?%!(D&!&H&%(A!81G(!1I!(D1G&!.D1!*((&%3&3A![_!
,%! *//A! .&$&! X#,(&! /17*/A! .,(D! 1%/4! (.1! I$18! 271(/*%3!\+A!
01(D!I$18!2<!271(/*%3!A!m*%&!:&*$%!*%3!8&E!
!

>D&! &8PD*G,G!3#$,%-! (D&!3*4!.*G!1%! (D&!*PP*$&%(! (&%G,1%!
0&(.&&%!</3&$GD,P!*G!61,%-!*%3!</3&$GD,P!*G!Q&,%-E!?(!.*G!
G#--&G(&3! (D*(! (13*4! (D&$&!8*4! 0&!81$&! &8PD*G,G! 1%!61F
,%-A! P&$D*PG! $&I/&7(,%-! (D&! /1GG! 1I! 0,$(D$,-D(! 8&80&$GD,PE!
=1.*3*4GA!%&.!8&80&$G!*$&!#G#*//4!*3#/(G!.D1!*$&!1I(&%!
*(($*7(&3!(1!(D&!217,&(4!1I!N$,&%3G!0&7*#G&!1I!,(G!.,(%&GG!*%3!
I&&/! (D*(! (D&4! GD1#/3! 0&! 71%7&$%&3! .,(D! `#*V&$! *7(,H,(4A!
.,(D!31,%-! $*(D&$! (D*%!.,(D!0&,%-E! m&%%4!T1#(/&3-&!#$-&3!
#G! (1! $&0*/*%7&! (D&! (.1!3&8*%3GA! %1(A! 1I! 71#$G&A! (1! ,-%1$&!
31,%-!0#(!(1!0$,%-!31,%-!*%3!0&,%-!(1-&(D&$!G1!(D*(!(D&4!,%F
I1$8!1%&!*%1(D&$E!OD*(!+&&(,%-G! /11V! I1$! ,%!</3&$G! ,GA! GD&!
G#--&G(&3A! (D&!-,I(!1I! G(,//%&GG!.D,7D! GP&*VG!1I!*!X#*/,(4!1I!
/,I&E!?(!,G!(11!&*G4A!GD&!(D1#-D(A!*%3!8*4!0&!,%*PP$1P$,*(&A!(1!
0&!1H&$!71%7&$%&3!.,(D!31,%-!I1$!,(G!1.%!G*V&E!
!

+&&(,%-G! 31! %&&3! /&*3&$GD,PE! Q#(! L#G(! *G!.&! *7V%1./&3-&!
(D&! P$,&G(D113! 1I! *//! 0&/,&H&$GA! G1! (11! (D&! /&*3&$GD,P! P$1F
H,3&3!04!</3&$G!,G!.,(D,%!#G!*//j!</3&$G!*$&!%1(!*%!&/,(&!G,%7&!
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*//! 8*4! 0&! 7*//&3! 1%! *(! H*$,1#G! (,8&! (1! (*V&! 1%! (D&! $1/&E!
</3&$GD,P!718&G!&*G,/4!(1!G&*G1%&3!N$,&%3G!0#(!,(!,G!*/G1!(D&!
7*G&!(D*(!</3&$GD,P!7$&*(&G!G&*G1%&3!N$,&%3GE!
!

)01H&!*//A!P&$D*PGA!</3&$G!8#G(!/,G(&%!G1!(D*(!(D&4!*$&!*.*$&!
1I!(D&!71%7&$%G!*%3!(D&!%&&3G!1I!(D&,$!8&&(,%-GE!Q#(!</3&$G!
(D&8G&/H&G!%&&3!(1!0&!G#PP1$(&3!*%3!#PD&/3E!?%!/*$-&!+&&(F
,%-G!9G#7D!*G!J&%($*/!<3,%0#$-D@!(D&!+&&(,%-!8*4!0&!I#//!1I!
I1$8&$!*%3!I#(#$&!</3&$G!1%!.D1G&!GP,$,(#*/!G#PP1$(! ,(!7*%!
$&/4E! >D,G! ,G!8#7D!81$&! 3,II,7#/(! ,%! G8*//!+&&(,%-G!.D&$&!
(D&$&!8*4!.&//!0&!I&.!,I!*%4!</3&$GA!P*G(!1$!P$&G&%(E!
!

>D&! .1$VGD1P! &%3&3! 04! $*,G,%-! (.1! X#&G(,1%G! I1$! #G! (1!
*%G.&$Y!

[E OD*(!,G!</3&$GD,P!/,V&!,I!,(!.1$VG!.&//e!
]E OD*(!7*%!0&!31%&!(1!&%D*%7&!(D&!$1/&!1I!</3&$Ge!

!

?! $*,G&3!*!X#&G(,1%!*01#(! (D&! (,(/&! I1$! (D&!.1$VGD1PY!O(P()3!
A2*$#+@(:E! m&%%4!T1#(/&3-&! *-$&&3! (D*(! ,(!8,-D(! 0&! (D1#-D(!
*80,-#1#G! *%3! G#--&G(&3! *G! *%! */(&$%*(,H&! 7(P()3% 2(&$% -"%
A2*$#+@(:A!1$!D#()3()3%)$G%2(&$%-"%A2*$#+@(:E!
%

O&!.&$&!-,H&%!*!317#8&%(! (1! (*V&!*.*4C%0"8$%6*P(9$+%4)*%
.?$#($+% &"#% $2*$#+% &#"8% !(*G(P$+% "&% -@$% 0:(#(-% 1"#E+@":Q%
O1130$11V&A!+*4!]a[[E%
%

.?4E$#%R"(9$+%=1!]rZ!1I!+*4!]a[[!D*G!G&H&$*/!*$(,7/&G!1%!(D&!
,GG#&!1I!Q&,%-!*%3!61,%-E%
%

(F2D&,2O6:<&
+KO:47:8&XY1X&

&
 
-:HK8B&KD&"O:8<6@AB&6D&!'&!LKBF2D=&(.R&"LBK7:8&XY1X&
O&! 7#$$&%(/4! D*H&! 1#$! I#//! X#1(*! 1I! "H&$G&&$G! &'7&P(! ,%!
J&%($*/!<3,%0#$-D!91%&!31.%!.,(D!(&%!$*(D&$!(D*%!&/&H&%@E!
<*7D! 1I! (D&! G8*//! ;17*/!+&&(,%-G! D*G! 1%&!"H&$G&&$j! 21#(D!
<3,%0#$-D! D*G! I1#$j! *%3! U&/G1A! .D1! P$*7(,7&! 71$P1$*(&!
1H&$G,-D(A!D*H&!(D$&&!=*8&3!:&$G1%GE!O&!*$&!I1$(#%*(&!(D*(!
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,%! (D&! G8*//! ;+G!.&! D*H&! &'P&$,&%7&3! "H&$G&&$GE! J&%($*/!
*%3!21#(D!<3,%0#$-DA!,%!(D&!/*G(!(D$&&!4&*$GA!D*H&!01(D!G&&%!
*PP1,%(&3!*!%#80&$!1I!%&.!"H&$G&&$GE!!
!

;+G! 3,II&$! *G! (1! G,b&A! *-&! -$1#PGA! *%3! P&1P/&! ,%!8&80&$F
GD,PE!)G!*!$&G#/(!(D&!I17#G!1I!1H&$G,-D(!7*%!0&!H&$4!3,II&$&%(E!
>.1!4&*$G!*-1A!>.&&33*/&!+&&(,%-!D*3!*!$&-#/*$!G&H&%!1$!
&,-D(!.1$GD,PP&$G! 1%! *! 2#%3*4A! */81G(! *//! 1H&$! (D&! *-&! 1I!
&,-D(4A!*%3! (D&G&!3,3! (D$1.!#P!D&*/(D!P$10/&8GE!=1.!(.1!
P&1P/&!.D1!*$&!Q#33D,G(G!L1,%!(D&8A!*G!.&//!*G!(.1!`#*V&$G!
,%!(D&,$!(D,$(,&G!.D1!D*H&!$&7&%(/4!81H&3!,%(1!(D&!*$&*E!<*G(!
;,%(1%!+&&(,%-! ,G! */G1!-$1.,%-!.,(D! (.1!*((&%3&$G! L1,%,%-!
(D&! G&H&%! 1$! &,-D(! $&-#/*$GE! )G! (D&4! 8&&(! 1%/4! (.,7&! *!
81%(DA! (D&$&! 7*%! 0&! 3,II,7#/(,&G! ,%! 71%(,%#,(4! ,%! 1H&$G,-D(A!
&GP&7,*//4! *G! G18&! 8&80&$G! D*H&! I*8,/4! 7188,(8&%(G! *(!
.&&V&%3GEE!?%!84!;+!s:1/81%(@!.&!D*H&!D*3!*%!,%I/#'!1H&$!
(D&! /*G(! (D$&&! 4&*$G! 1I! G,'! P&1P/&! L1,%,%-! #G! F! (D$&&! D*H,%-!
.1$GD,PP&3!&/G&!.D&$&E!T*(D&$!(D*%!G,'!1$!G&H&%!$&-#/*$G!1%!
*! 2#%3*4A! .&! #G#*//4! %#80&$! %,%&! 1$! (&%! *G! .&//! *G! I1#$!
7D,/3$&%E!"#$!7D,/3$&%fG!8&&(,%-!D*G!0$1#-D(!-$&*(! L14!*%3!
-$&*(! 7D*//&%-&G! I1$! #GA!.D,/&! D&/P,%-!%&.718&$G! (1! I&&/! *!
H*/#&3! P*$(! 1I! (D&! +&&(,%-! D*G! (*V&%! (,8&E! :&%,7#,V! *%3!
J&%($*/!N,I&!+&&(,%-G!G&&8!(1!0&!(,7V,%-!*/1%-!*G!31&G!21#(D!
<3,%0#$-D!.D&$&!</3&$G!*G!.&//!*G!"H&$G&&$G!D*H&!/,G(G!*%3!
L1,%!(1-&(D&$!I1$!$&-#/*$!8&&(,%-GE!!
!

6&/,H&$,%-!1H&$G,-D(!,%!J&%($*/!<3,%0#$-D!,G!X#,(&!3,II&$&%(!
I$18! 1(D&$! 8&&(,%-GE! O,(D! (D$&&! D#%3$&3! 8&80&$G! *%3!
*((&%3&$G! 1%! (D&! 011VG! *%3! 8*%4! &%X#,$&$G! *%3! H,G,(1$GA!
V&&P,%-! /,G(! #P! (1! 3*(&! ,G! *! 3&8*%3,%-! L10E! +#7D! 1I! (D&!
-#,3*%7&! ,%! `#*V&$! .*4G! (*V&G! P/*7&! *I(&$! +&&(,%-! I1$!
O1$GD,P! *%3! (D&$&! ,G! *! 7D,/3$&%fG! 8&&(,%-! $#%! 04! *!
7188,((&&A!G1!(D&!I17#G!I1$!1H&$G,-D(!,G!(D&$&I1$&!1%!8&&(,%-!
(D&!%&&3G!1I!G,7V!P&1P/&E!
!

"H&$G&&$G!*$&!*7(,H&!,%!(D&!3,G7#GG,1%!*%3!G(#34!-$1#PG!*(F
(*7D&3!(1!1#$!+&&(,%-G!*%3!,%!(D&!7*G&!1I!J&%($*/!N,I&!8&&(F
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,%-G!I1$!/&*$%,%-E!?!*8!*!718P*%,1%!(1!(D$&&!41#%-&$!8&8F
0&$G!1I!(D&!8&&(,%-!*G!(D&4!.1$V!(D$1#-D!Q&718,%-!N$,&%3G!
8*%#*/E!2*$*D!+*$(,%!D*G!1$-*%,b&3!*!I#%!*I(&$%11%!I1$!I1/V!
1%!D&$! /,G(!*%3! /*G(!4&*$! (D&4!D*3!*!8,%7&!P,&!*I(&$%11%! ,%!
2*$*DfG!D18&E!)%1(D&$!,G!P/*%%&3!I1$!(D,G!=1H&80&$E!2*$*D!
,G! */G1! *! #%,H&$G,(4! 7D*P/*,%E!+*3&/&,%&! S*$3,%-! D*G! 71%F
H&%&3! (D&! 7D,/3$&%fG!8&&(,%-! I1$! J&%($*/! <3,%0#$-DA! ?! I&&/!
(D*(! (D&! /&H&/!1I!7188,(8&%(!GD1.%!04!"H&$G&&$G!8*V&G!*!
0,-!71%($,0#(,1%!(1!1#$!+&&(,%-G!0&,%-!7188#%,(,&G!.D&$&!
L14G!*%3!G1$$1.G!*$&!G#PP1$(&3!*%3!GD*$&3E!
!

.2?8::D&(D=:8<KDR&)F:8[&BK&"O:8<::8<&
 
 
 
 
!"#$%&'(!$&!)"$*(+,&(-'(&.''$/+0!
!

+,%#(&G!1I!)$&*!+&&(,%-!D&/3!1%!2*(#$3*4A!]a(!"7(10&$!]a[]!*(!!
>D&!`#*V&$!+&&(,%-!S1#G&A!BA!C,7(1$,*!>&$$*7&A!!<3,%0#$-D!
&

.6D?B:&1V&(HKFK@6:<&
>D&! I1//1.,%-!N$,&%3G!*$&!P$&H&%(&3!*%3!G&%3! (D&,$! *P1/1F
-,&GY! !+*$V!Q,(&/j! !)/,G1%!Q#$%/&4j! !</,b*0&(D!2&*/&!J*$%*//j!!
\&1II$&4!J*$%*//j!!S,/*$4!6*H,&Gj!)/*%!N$,(Dj!!+*3&/,%&!S*$F
3,%-j! !+*$,/4%!S,--,%Gj! !U&%! m10/,%-j! !+*$-*$&(!+1$(,8&$j!!
;*#$,&! =*#8*%%j! ! m*%&! :&*$%j! m*G8,%&! :&$,%P*%*4*-*8j!
2#&!2,&$$*j!!6*H,3!218&$H,//&j!!6*H,3!>#$%&$j!!?3*!>#$%&$E!!
&

.6D?B:& XV& !6@D6D@& KS& BA:& (.&46D?B:<& KS& 1b& !:HB:47:8V&&!
>D&!8,%#(&G!1I!![_!2&P(&80&$!!]a[]!D*H&!0&&%!P#0/,GD&3!,%!
0$+48$>!!)!71P4!D*G!0&&%!G,-%&3!04!(D&!7/&$V!*%3!&%(&$&3!,%!
(D&!+,%#(&!Q11VA!*8&%3&3!#%3&$!)"JQ!9*@!(1!$&*3!K)GG,GF
(*%(!+*%*-&$M!9DKB!K)GG,G(*%(!O*$3&%M@E!
&

.6D?B:&cY!<'($*7(!][Ec^!1I!.?4E$#%'4(-@%S%/#49-(9$!.*G! $&*3!
3#$,%-!1#$!1P&%,%-!.1$GD,PY!.1$3G!1I!\&1$-&!N1'A!GP1V&%!
GD1$(/4!0&I1$&!D,G!3&*(D!,%![_^[!
!
!

 22 

.6D?B:&\V&&.2BB:8<&286<6D@V&&&!
N#$(D&$!(1!)"JQ!9*@!1I![_!2&P(&80&$!]a[]A!.6_[&!BK[:<!D*G!
0&&%! *PP1,%(&3! (1! (D&! P1G(! 1I! )GG,G(*%(! +*%*-&$! I1$! (D&!
+&&(,%-!S1#G&A!B!C,7(1$,*!>&$$*7&E!
&&

.6D?B:&dV&&&-:HK8B&S8K4&"O:8<::8<!
+*#$&&%!)%3&$G1%A!J/&$V!(1!"H&$G&&$GA!D*G!$&P1$(&3!1%!(D&!
.1$V!1I!1#$!"H&$G&&$G!1H&$!(D&!P*G(!4&*$E!!O&!D*H&!*/81G(!*!
I#//!718P/&8&%(!1I!"H&$G&&$GA!.,(D!*!H*$,&(4!1I!*PP$1*7D&G!
(*V&%!04!+&&(,%-G!(1!(D,G!$1/&!*%3!G&$H,7&E!!O&!D*H&!*!H*$,&3!
8,'!1I!&'P&$,&%7&3!*%3!%&.!"H&$G&&$GE! !>D&!I17#G!1I!1H&$F
G,-D(!7*%!0&!H&$4!3,II&$&%(!3&P&%3,%-!1%!(D&!G,b&A!-$1.(D!1I!
(D&!8&&(,%-! *%3! -&1-$*PD,7! *$&*E! !+&&(,%-G!.&/718&!%&.!
&%X#,$&$G!*%3!G&&V&$G!,%!3,II&$&%(!.*4G!01(D!(D$1#-D!G($#7F
(#$&3!$&I/&7(,1%!*%3!G(#34!*%3!I#%E!
!

O&!*$&!-$*(&I#/!(1!*//!"H&$G&&$G!I1$!(D&,$!G&$H,7&!*%3!K(D&,$!
71%($,0#(,1%!(1!1#$!+&&(,%-G!0&,%-!7188#%,(,&G!.D&$&!L14G!
*%3!G1$$1.G!*$&!G#PP1$(&3!*%3!GD*$&3EM!
!

O&!(D*%V!+*#$&&%!I1$!D&$!G&$H,7&!*G!J/&$V!*%3!*GV!(D*(!(D&!
$&P1$(!0&!P#0/,GD&3!,%!0$+48$E!
!

.6D?B:&bV&&.:47:8<A6H&.2BB:8<&
2e!O&!D*H&!$&7&,H&3!*!$&X#&G(!I$18!>2FF2L:&06F7826BAA!.D1!
*((&%3&3! J&%($*/! <3,%0#$-D! ;+A! (D*(! D&!.,GD&G! D,G!8&8F
0&$GD,P! (1!0&! ($*%GI&$$&3! (1!<*G(! 271(/*%3!)$&*!+&&(,%-!*G!
D&! D*G!81H&3! (1! :&$(DE! !O&! *-$&&! (1! (D,G! $&X#&G(! *%3! *GV!
2#&!2,&$$*!(1!&II&7(!,(E!
!

7e! N#$(D&$! (1! 8,%#(&! B9*@! 1I! Za! m#%&! ]a[]A! .&! D*H&! 0&&%!
,%I1$8&3! (D*(! 6&H1%! )+! D*H&! *77&P(&3! (D&! ($*%GI&$! 1I!
8&80&$GD,P!1I!)A86<!*%3!Q:DD9&%KFF2D=E!
!

Le!O&!D*H&!$&7&,H&3!*!J&$(,I,7*(&!1I!>$*%GI&$!1I!+&80&$GD,P!
I$18!S*$3GD*.!t!+*%!)$&*!+&&(,%-!I1$!(49&-K=@:8A!%1.!
[r[A!J*0/&G!O4%3A!<3,%0#$-D!<S_!_6nE! !O&!-/*3/4!*77&P(!
(D,G!J&$(,I,7*(&! *%3! *GV!+*$L1$,&! N*$X#D*$G1%! ! (1!.&/718&!
D&$!1%!1#$!0&D*/IE!!O&!*GV!2#&!2,&$$*!(1!I#$(D&$!(D,G!$&X#&G(E!
!
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=e!u)%!*PP/,7*(,1%!I1$!8&80&$GD,P!.*G!$&7&,H&3vE!
&
&

.6D?B:&aV&&&.::B6D@&SK8&!?SS:86D@<&
m*%&(!\$,8.*3&!D*G!$&P1$(&3!1%!(D&!/*G(!8&&(,%-!1I!2#II&$F
,%-GA!D&/3!]!.&&VG!*-1E!!9>D&!$&P1$(!1I!m#/4fG!2#II&$,%-G!D*G!
0&&%!P#0/,GD&3!,%!0$+48$T>&
!

J1%7&$%G!I$18!/17*/!8&&(,%-G!,%7/#3&!(D&!$1/&!1I!T&-,G(&$,%-!
"II,7&$GA!(D&!-#33/&!1H&$!;17*/!)#(D1$,(4!*38,%,G($*(,1%!1I!
J,H,/! :*$(%&$GD,PG! 9%1(! *PP/,7*0/&! (1! 271(/*%3@A! *%3! D,-D!
/&H&/!%#7/&*$!.*G(&!3,GP1G*/E!
!

>D&!J&%(&%*$4!1I!(D&!G(*$(!1I!(D&![^[cF[^[5!.*$!8*4!&%*0/&!
`#*V&$G!(1!P#0/,7,G&!81$&!.,3&/4!1#$!(&G(,81%4!(1!P&*7&E!
!

)I(&$%11%! 0#G,%&GG! ,%7/#3&3! *! $&P1$(! I$18! Q$,(*,%! W&*$/4!
+&&(,%-! 9QW+@! >$#G(&&GA! ]! V&4! &/&8&%(G! 1I! .D,7D! .&$&! *!
P1GG,0/&!$&F,%($13#7(,1%!1I!I,%*%7,*/!X#1(*G!I1$!+&&(,%-G!*%3!
G18&! I1$8! 1I! $&P/*7&8&%(A! P&$D*PGA! I1$! (D&! '#48$G"#E% &"#%
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Quaker Meetings for Worship in South East Scotland 
 
 Every Sunday 
Central Edinburgh:      7 Victoria Terrace                         9.30am& 11.00am 
South Edinburgh:      Open Door, 420 Morningside Road,    10.30am 
Polmont:         Greenpark Community Centre                                   10.45am 
Kelso:                  Quaker Meeting House, Kelso                                     10.30am 
 

Every Wednesday 
Mid Week Meeting:     7 Victoria Terrace                                        12.30pm- 1pm 
 

First Sunday in the Month 
Penicuik & Peebles:     Valleyfield House, 17 High St., Penicuik               11.00am 
                   Children welcome, bring and share lunch. 
Portobello:                 Old Parish Church Hall, Bellfield Street                  7.30pm 
 
First Tuesday in the Month 
Edinburgh University Common Room, Muslim Prayer Rooms               1pm- 1.30pm 
  (opposite the Weir Buildings) at Kings Buildings: contact  
     Sarah Martin 07818050853 or sarah.martin@ed.ac.uk for more details 
 

Second Sunday in the Month 
Tweeddale:               Tweedbridge Court, Margaret Blackwood House,  
                                      Dukehaugh, Peebles  All welcome but please phone to 
                 confirm. 01721 721 050 or 01896 850 389.              10.30am 
Central Fife:               Hunter Halls, Kirkcaldy                                   10.30am 
                (in Kirk Wynd opposite the Old Kirk)  
East Lothian:              East Linton Community Hall                     11.00am 
 

Third Tuesday in the Month 
Edinburgh University Common Room, Muslim Prayer Rooms              1pm- 1.30pm 
 

Fourth Sunday in the Month 
Tweeddale:                 Tweedbridge Court, Margaret Blackwood House,  
           Details as Second Sunday above                                                      10.30am 
Central Fife:              Hunter Halls, Kirkcaldy as above                                   10.30am                           
Portobello:               CHANGES Community Health Project  
                          108 Market St, Musselburgh, East Lothian EH21 6QA            10.30am 
Barony St Meeting 33 Barony Street, Edinburgh                              7.00 pm 
 
Last Sunday in the Month  
East Lothian:     East Linton Community Hall                            11.00am 
 

Distribution of Sesame & Scottish Friends Newsletter 
The current practice is to distribute one copy of Sesame and the Scottish Friends Newsletter to 
every Member and Attender household.  Contributions to the costs of Sesame are always warmly 
welcomed by the Area Meeting Treasurer, Caroline Evens.  An email version of Sesame is more 
ecological and is free!  A large print version is available on request. 

 
Published by Religious Society of Friends (Quakers) in Britain: South East Scotland Area Meeting, 
Quaker Meeting House, 7 Victoria Terrace, Edinburgh EH1 2JL. Scottish Charity No. SC019165   !

 


